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/ R 6 VVXVR GHQD &W\WW GL,P SHUD D@DUWAFR®R  ELV SWHYHGH @ SWHGLVSRVI] IRQH GD SDUM
GH@HP P LOQWWD] IRQH &RP XQD® GL XQD WHQGLIFRQWD] IRQH VRFID®!  WDVSDIHQM H
UHVSRQVDEL®! | DFL® HQWA FRP SUHQVIEL® GD SDUM GLVWWL FRQ FDGHQ] D 6QRQ VXSHURUH DA
P HW GHODRUP D® P DQGDVR HBWRLDGH-

,O SIHVHQM GRFXP HQUR © SXEEQFDVR H GUIXVR GDA@BP P LQWWD] IRQH &RP XQD®! 1Q
RVWHUYDQ| D GH@I VXGGHWD GLVSRV] IRQH QH@RWFD GL WHQGHWH FRQIR UHODWYDP HQWA DL
SWRSU.DP EIM/GL FRP SHWQ D LQ TXDQR VWRMWH GL XQ P DQGDVR H GH@ SRWAVW GL DJ LH
QH@OWHVVH GH FRP XQW FKH UDSSUHVHQD

, GDVSIHVHQWD@QMUOR GHOAMQFIR GLO HW 0 DQGDVR VRQR WV RUDM/GDLVIQJ RQ6 HWRL
H8 IILFLGLFRP SHWQ D

6 LUQJ D] LDQR WMWK B SHU/RQH GHO& RP XQH FKH KDQQR FRQWEXLVR DA UHDA | D] LRQH GHAD
SXEEQFD] IRQH

5HGD] IRQHFKIXVDIO GIFHP EWH
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© B JH SUIHYHGH FKH R QLFDQGIGDR VIQGDFR DCP RP HQR GH@ FDP SDJ QD HBMRWDG! SUHVHQW!
IOSWIRSUR SWIRIWDP P D H XQD YRGD HOMR ® LOMAL QH@ SUP D VHGX\WD GAQVHGIDP HQR GHO
&ROWI @R &RP XQDB! 1 HAR WWMAR VSILMR & 6\EVYVR GH@ & WY GL,P SHUD WRELD/FH FKH DP HW H
D IlQH P DQGDWR @ P P IQMAD] IRQH SUHVHQW DL FIWBGIQL XQ UHVRFRQR FKIDUR H DFFHWIELBI GHO
OYRWR WRAR
&RP HJL; DYYHQXWR IQ SDWDWR DEEIDP R UHDQ ] DR D VB®! VFRSR XQD EUHYH SXEE@FD] IRQH FKH
QRQ SUHAWIQGH GL HWHUWH HVDXWAYD WV/SHAR D@EQMQVR YRR GLTXHWDQQL P D RIIUH XQ TXDGR
GIQVIHP H GH®! D] IRQLLQADSUHVH H GHLUVXGMWAD] J IXQW QHA/SHAMR GHCSWRI LDP P D GLI RYHUR
,Q TXHWR SHURGR ,P SHUD © P RGR FDP EID) $EEIDP R SRWIMR DYDQWRSHUH DMAVH UHVR SI°
HII LELHQM @ P DFFKIQD FRP XQD®! LQYHVWR QHAGHFRIR QHADMEXUH| ] D LQ HYHQAH FX@YUD
6DSSIDP R FKH P RGR UAWB GD IDUH P D @ GlUH| IRQH © TXH@ GLXQD FIWY FKH RIQLJIRUR ©
VHP SUH S SXO® VIEXWD SIRVSHWD VRIGDG! YLYD H FDSDFH GLI XDUEDUH FRQIIGXFLD DOXWUR
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/ P P IQWD] IRQH &RP XQD®! GL ,P SHUD KD
IOMVR DYYIDIH XQD SWRIWDP P D IRQH GH®I
WRWH XPDH YRW® D  JDUDQMH
XQIRUW DQ ] D] LRQH HII LFIHOW H VRWHQLEL®
GH@ P DFFKIQD DP P LQMADWD
,CBIDCR 7UHQQD®! GHL) DEEIVRI QL GL3 HWRQDO!
3 SUHYHGH XQ SRWJ IDP HOR
FRP SBMAYR GH@RU DQER FRP XQD®! FRQ
QXRYH DWXQ| IRQL D WP SR LQGHWALP LODVR
GMUEXM QHL GIYHWL VHWRU GH@ QM QHO
WHQQR
,ODSSRUR WD VSHVD GL SHWRQDG! HG HOADW
FRUHQAMVLDWAD DO DOGLVRWR GHOIP W
PDWP R IMDR SHU L &RP XQL GH@® WD
|DVFID GHP RIWIIED
,O&RP XQH GL ,P SHUD FRQWYD QHO

GSHQGHON  QXPHWR  SURIUHMYDP HQM
UGRWR\L D@ XQW DWXD@D VHI XIWR GH®

P IVXH GHO3IDQR GL 5IHTXTEUR ) IQDQ IDUR
30UHQQD®  FKH KD IPSRWR  XQ
UGP HMRQDP HOR GH® VSHVD SHU 1O
SHWRQDBI ,0 SXQR SP EDWR HD WDR
DI J XQR QHO FRQ  XQW IQVHY]IRH
XQ VRR QXRR IQIUMAR D ILRQM GL
FHWD] IRQL

$JHOMGH@ 3RQ ID/ RFDGI 1Q$ G 8 QURWP H
QH@DWR GL3DD] | R&LYIER 1 DG
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/D QXRYD IDVH GL UDQFIR RUDQ]]DWR KD
TXIQGL GREIHWYR GL UFRWAKILH XQ RUDQEFR
DGHJI XDVR D@ QXRYH FRP SHWAQ H H DLSURI HWY

MDWMJ [ELGH@ QM
1HO © IQRAH HOADR [Q YLJRWH LOQXRYR
& ROADWR & RAWMER ' HFHOADVR

QM IDWR HDERDR G. IQMD FRQ ©f
RUDQ}] D IRQL MQGDFDR 7D ®f SUCFISDD
LQQRYD IRQL LI XUDQR @OWRGX] [RQH GH@® WDUR
) BMVIEL®! 7 RVD®! FKH FROVHQM XQD J HVRCH
S0 HTXICEWDVD WD YV OYRUIDWD H SHYRCQD®! H
@WYD [RQH GHO : HODWH QWA IDWYR  FKH
SUHYHGH @ FRWIYY LRQH GLXQJ IXSSR SDUMWMER
IQFDUEDR GL SURSRUH H YDOMIUH Q] IDWYH GL
FDUDWAUH DAMMWMQ IDB! VRFIDB! H FXGWDG! D
| DYRUH GHLGISHQGHQW,

BXCBIDQRRSHIDAR QHO  VLOWDIJIXQR XQ
RVE®! GL GHWILP LQH GD SDUM GHJ @8 1I1EL
LOGDVR SI° HBIYDVR GH@XGP R GHFHQQR ,OGDR
GHO 1Q SURH| IRQH © 1Q @HD FRQ TXHM
GHODQCR SUHFHGHOM

GDUDOR IQEDWR

SUP RSIDQR GL3DM)] ] R&IYIFR
6DD&RP P MRQL

WU R SIDQR GL3DDJ | R&IYIFR
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/ P P IQWD] IRH &RP XQD®! KD IQVHIMR QHO
SWRSUR SWRIWDP P D GL JRYHUR @REIHWRR GL
FRQVRTEDWH,P SHUD FRP HFIWY J LHHQ DWHMQD
DI \MWD GHEDP EIHQM H DM VRWMQELDY ,Q
TXHWD SIRVSHMID @ SWRIHMAIRH H ©
UHD@ ] D} IRGH GH®! RSHWH SXEEMFKH L VRQR
IVSILDWA DL SI° DYDQ] DWW FUMALL DUFKIMWRQIEL H
WFQR®J IFLLQ P DWIUD GLHIILFIHG] D HQHU HWED
H UVSHWR DP ELHQE®!

7D JQ IOMYHON S VIQUEDWL ILJXWD
@P SIDQR |IRVRYRGDIER D FRSHUXWD GHO
GHSXIDVRKH FMBGIQR 1Q FRUR G
UHD@Q | O IRH  GHWWDWR DG DAP HQMUH FRQ
HQHU LD SXOB [OSRUR WUMAFR / P SIDQR FRQ
XQD SURGX] IRHWP DWGL  J LJ DZ DIWDQQR
FROHON] GL VIUOABWH @GHQHUID VRO
UGXFHQGR VHQVIEL® HQM @P SDWR DP ELHQWE®!
GH® DAV SRUXDD

3DUFR 8 UEDQR 6 DQ/ HRQDUGR VR P DUH

3 DIDBOP HOM @GPPIQWDIRH KD
SRMJIDR ® LQ]IDWH GL HGXFD] IRQH
DP ELHQWD®! 1Q SDIWFROUH DMDYHWR 10& HOAR
GL ( GXFD] IRQH $P EIHQW®! H DM 6 RAMQELDA
&($6 FRIQYROHQGR ® VFXR®I H FRMERWDQGR
FRQ ®f DWRFID IRQL GHO \WMUBMRUR %o \\EMD

UQQRYD® @ FRQYHQ IRQH FRQ $53$/ SHU IO
PRURDIJIR GH® TXDDY GH@UD FRQ

GBI [(RQH GLXQD QXRYD FHAADAD 1Q ] RQD
FDP SR GLDVBMFD H RWMQX\WD @ FHUAI LFD] LRQH
63 @WIF ) tHH+ SHUJ@ DQQL H %o
WIWR IORGAH VRWRVFUMR XQ DFFRWGR FRQ L
SHVWDRIL SIRHWRQDQ H VSRWYL SHU @
DFFRW® H @ FRUHWD JHWRQH GHL UWLXW

DFFIGHQE® HQM SHVFDW

,QFR@ERW) IRQH FRQ® VRFIHW ' HO11ID VRQR
WM IOAB@W SRWD] LIRQL 6VP RNH | UHH=
QH@! VSIDIJH CEHWH H GXH HURI DWRUW GLDFTXD
GHSXUD'® H UH W HID® Q/FID HJDVD® DY%RUR
3UQR H D@ 5 DEIQD GREWGLVIWMP LGLUDFFROD
GH® ERMJ@ 1Q SOWWD FKH SUHP IDQR L
FROQHUP HON YIWRW FRQ XQ JDGIHW
HFRVRWMQEL®!



GD@DAR IQEDWR

VSIDJ J 1D @EHWD %RU R 3UCR
SX@ 1D GH®! VSIDI JH
GMAEX\VRUGLDFTXD

6XO IROM GH®» JHWRQH GHL WIXW

@P P IQWD| IRQH KD IQMQVLIFDR © WDFFROD
GLIHWHQ LDV RJIJL SDW DO H IQARGRWR
P IVXUH SHU FROADWBUH @EEDQGRQR S FKH
GPH]DR QHG&X@WPR DQR 6RR DM
SRMJ IDM ®f IVR®!I HFRRIIFKH ,6(&2 FRQ
DXP HOQR GH® IHTXHQJH GL WXRWP HOR H
SXQD H FRPSGM GHO VIMWMPD G
YIGHRVRUHI @J D

6RQR WM DAYDWM OXRYH ,6( &2
VRSUDWMAR QHLFHQAL | D] LRQD@ FRQ IQMYHQWGL
UTXDQIED] IRQH H P DVFKHWDP HQR SHULOGHFRWR
XUEDQR

6RQR WDW FHOVIM/ ROWH FDUH@W.
FRQGRP LQIDQ UH) ROP HQBQGRQH 0)
FR@RFD] IRQH H UGXFHQGR L SXQN GL DEEDQGRQR
QRQ DXVRU] | DW %0lQROH [Q FRUR @ JDD SHUD
UHDQ ] D] LRQH GHOQXRYR FHQWR GLWDVERLER H
GHOFHQAR GLUDFFROD SHUYHWR H YHUGH SUAWR 1O
3DUFR * RWBIL GL 2 QHI@M © FXL DMYD] IRQH ©
SUHYMD HQAR LSUP LP HVLGHO

* IDQGH DWAQ [RQH © \WIMD GHGIFDVD DQFKH DA
SX@ 1D GLVMDGH H P DUFIDSIHGL DOGIVHEER H D@
P DQXWMJ IRQH GH®! FDGMRH 3HUTXHWM XQOP H

VRQR SWRIWDPPDW IQ YD RWEHQDUD
LQMYHQAD@QR



SRVD QXRYR DFTXHGRWR 5 RND

/ P P IQWD] IR)H &RP XQDBI GL ,P SHUD KD
IOGIYIGXDWR WD ®f SUIRSUH SURWMW @ UVRY] IRCH

GH® FUMFIW WRUFKH GUDM DOVHWY IR IGUER

IOMIDR  XQ VHWRWH FKH SHU DQQL KD
WDSSUHVHOBWR XQD GH® SUQFISDD HP HUHJQ H

SHUD FIWY H SHUGOWUR \WUIMRUR SURYLQFID®

Q VWHWD FR@ERWIRH FRQ JQ HQW
VRYUDFRP XQDQFRP SHWQW © WWIMR FRP SOMAR [O
UDWHWR RUDQ]]DWYR GH@ VRFIHW

5 LYIHUDFTXD FKH KD FRQVHQWR LOUWDQDP HOR
HFRQRP IFR 110DJ IDUR H @ UFRWYX] IRQH GLXQD
JRYHUDQFH WEEIBI QH@ TXDBI IO&RP XQH GL
PSHUID GHWHQH RJJL XQD SDUMFISD IRQH
D IRQDUD P DJJIRWBUD SHU @ SDUM SXEE@D
7DB UWXGDR JDDQNFH D@ QM XQ WKR®
FHOAD®! QHL SURFHWL GHFMRQDD H QH®
SIDQUFD| IRGH GHIQ  LQYHWP HOA  \AADWJ LEL
SAMURIH SDWDIJIR © WBWR WSSUHVHODR
GD@OARGX] IRQH GH@® VDULID XQFD SHU 1O
VHWY] R IGUFR FKH KD VRVIYMVR ®f RGUH WHFHOR
\BULIH SUHFHGHQMP HQM DSS@DM QHL GLYHWL
&RP XQLGH® SWIRYIGFID



JOQXRYR VIMMP D DUERDWR 1Q VHWH WEREJ IH
VBULIDUH RP RJHQHH © SDUM IQMIWDQM GHO
3IDQR GHP EMR SIRVIQFID®! H FRAMYMIVFH 1O
SUHVXSSRWR SHUXQD J HWRCH 11QDQ) LDUD SI°
VRIED H VRWMQEL®! GHOVHY R 1Q JWDGR GL
DWIEXUDUH HTXICEUR HFRQRP IER DA VRFIHW H
XQLRWP W GLMDAIP HOR SHULFIMBGIQL
3DIDMIOP HOM @ P P LQMAD] IRQH &RP XQD®!
1Q VIGHUID FRQ 5IYHIFTXD KD DYYIDR 1Q
TXHW DQQL XQ SIDQR VMDRWGIQDUR GL
LOWAYHQW. GHOYD®WH FRP SBMYR GLROWH

P LARQLGLHXWR WD JL; UHD@ ] DWH SUHYMAQHO
SIRWIP RDQQR ,CSURJWDP P D KD GREIHWYR GL
PLUDH GHIEHJID GH® UHM UGXUH O
SHWEW IGUFKH SRWJ IDH JQ@ P SIDQN GL
VRONDP HQR H JDIDQMH © VRWMQELDW
FRP SGMLYD GHOMMP DIGUFR HIRJ QDUR
1HO FRP SDUR DFTXHGRWR JQ QMUYHQW
SUGFISDD. WXDWEBDQR ©® VRWWYIRQH  H
@P P RGHUDP HQR GH® FRQGRWH 1Q GLYHWH
DUHH XUEDQH H 1WD] IRQDQ WD FXL9ID ' RBHGR
91D &IRVD H 91D &DQEASR RWH DOUQQRYR
GH@ FRQGRWD 5RW H DOSRWMQ IDP HOR
GH@P SIDQR GL VRGIYDP HOR GL %DUEH@DL
YRGR D JDIDQMH XQD GMAEX] IRQH WEEL®I
DQFKH QHEI | RQH FRARDUL

4 XHW OYRU VL IQUHIVFRQR QHOSI® DP SIR
0 DAWMBOQ 5RD FKH KD YMR LOWGGRSSIR
GH® FRQGRMD DGGXWUFH SUQFISDBI  H
@QFUHP HOR GH@® SRUBW FRP SBMAYD GHO
VIWMP D

3HU TXDQR WXDED ©® WHW IRIQDUD
@ P P LQMAD]| IRQH KD DYYIDWR XQ SURIWDP P DGL
WDFIP HQR H DGHIXDP HOR WFQRBJIER GHL
FROOMRU GL 91D 6HUDW 91D ' IDQR &DTHUQD
&RUR GSRRMHYHW H 6DDB $WERCR
DFFRP SDJ QDVR GD@® VRWYY] IRQH GLSRP SH H
TXDGL HOMWUFL QHL SUQFISDR P SIDQW GL
VRONDP HQR 1 HGHBIQFR GL TXHWM RSHUH
ILJ XUD DQFKH @ UHDA@ | D] LRQH GHAQXRYR WRQFR
IRJQDUR WD LO3UQR H @H 6] IRQH 3RUR
0 DXU]IR GHOYDRWH GL P IRQL GL HXWRR
IOMYHQR VDWILER SHU 1O FRP SGMIP HOR
GH® UHW GL UDFFROD H LOP LJ@RWP HOR GHO
GHIG\WVR FRP SGMLYR GH®I DFTXH

1 HO VHWRIH GHSXWJ IRQH 10" HSXWDWRWH GL
P SHUD © WIMR RJJHWR GLXQ DP SIR SIDQR GL

HIEHQBP HQR H  DP P RGHUDP HOR
WFQR®RJIFR * QIOMYHQWKDQQR UFRP SUHVR @
VRWMWIRGH GH. FDEERQL DML O
P DQX\WMJ IRQH H [P SHUP HDELQ | D] IRQH  GH@
YDWFKH @JJIRUDP HOR GHL WWPL GL
FROARTR SHPP HMAGR  XQ  SUPR
PUMUP HOR GH® FRQG]IRQL QH@UHD
FIUFRABQM %0lOROWM 1Q IDVH GL SURJ HWHY LRCH
O WDQ] D IRQH GL XQ QXRYR FDP IQR DQW
P LDVP L SHQVDWR SHUFRQYR] @MUH ® HP MRQL
YHYR @GR H UGXUH 1Q P RGR VJQIIFDWYR

@P SDWR DP EIHQUE®! QH@DUHD FILFRWEQM

SDUAW GLYHUGH YHUWFD®! GHSXUDMRUH GL,P SHUD



3DUFR 8 LEDQR
60Q/ HRQDUGR

/ &P P IQMAD] IRQH & RP XQD®! KD IQMVR SURVHI XILH LCSRWJ IDP HQR H @ YD&U] | D] LRQH GHOYHWGH
XUEDCR IQFUHP HQBQGR ®f DUHH YHUELH J DIDQMQGRQH XQD P DOXWAQ] LRQH FRWIQW VD RUEQDUD
FKH VWDRWGQDUD

/ D P DQXWMJ [RQH RUEQDUD © DIIGDVD DA G 6 IFIM@I FRQ SURJWDP P D] IRQH VHWP DQDB! 1 HO
FRWR GHOP DQGDVR © \WEMD DSSIRYDMD XCD YDUDOW FROADWHD®! SHU IQFOGHWH @1 QXRYH DUHH
UHDQ@ ] DM QRQ DQFRWD LQVHUM QH@ P DOXWMJ IRQL FRP H TXH®I OQJ R ©® QXRYD SIMB FIEQELB! 7D
J @ IOMYHQW SUGQFISDQ ILJXWDQR ®f DMWY GL GWD SIRFHMRQDUD @ SXQID GHLP XU ®f
YHUWIEKH VX@ WEELQY GH® DEHDWUH FRQ UHDMWYH SREAMUH R DEEDMP HQW @ FXUD GH®! SD® H
H @VYYIR GLXQ VHWY1 [R GLUP R] IRQH GH®I FHSSDIH FROXQD P HGD SIRIDP P DM GL  LOMYHQN
DQOXL 3 DUNFROUH DMAQ LRQH © UVHLYDVD DA | LRUMKUH I LRQDD DA VR IRQH GHM! DEHUDMUH
DEEDNM H D@ J HVWRQH GH@®! UEKLIHVW GLDEEDWP HQWR 1QDP EMSUYDW.

,O&RP XQH KD LORGAH DGHUMR DI & DU GHL& RP XQL& XVWRGLGH@D 0 DFFKID 0 HGMAWDQHD= H
KD DSSURYDWR IG5 HJ RDP HQR FKH SUHYHGH @ P HWD D GIP RWD GLXQ DEHWR SHURJ QLEDP EIQR QDR
R DGRMDR QRQFK2 @ SRWIEIOW GLGRCQDIH R DGRWEIH XQ DEHIR FIMIGICR ,Q RFFDVRQH GH@
8) HWID GH@@B EHUR+ VRQR WM RU DQL] ] DM J IRUQDW GLVHOVIELG) | D LRQH DP ELHQWI®! FKH KDQQR
FRIQYROR J QDXQQLGH®! VFXRG! FIMBGIQH %WEMR UHDA@ | DVR LOUSUMAGR GHO 6 HUD & RP XQD®I GD
GHVWODUH D36 HWRUH 9 HUGH SHUWRFFDIJ IR UHFXSHUR H USURGX] IRQH GLSIDQM QRQFK2 SHUDWNYY
HGXFDWYH FRQ ®1 VEXRG



VRSW
OYRUW3DUFR GH@ HU ID
DGHWAD

QP LCDUH QHOFHOQWR G2 QHI @ 1 DWd

6RQR SURVHI XIW.J QLOMYHQNGLFRMERW) [RQH FRQ SUYDW DWRFID] IRQLH MAMM/FROWELSHULO
P LJCRWDP HQR GL DIXRGI H @ SIDQMP D] IRQH GL QXRYH DEHIDMWH FRP H 1Q 310]]1D &DOL QHL
* IDWEQL & MWV GL5RVDUR H SHHWR @ 6FXRD GL9ID GHIQ 8 OL 7WD J @ LOMYHQN GL LHFXSHR
ILJXUDCR DQFKH ® DUHH YHUEL GVP HWWH FRP H TXH@ GL 91D $Q0D ) DQN %0 WIMR DYYIDR 1O
FRP SGVDP HQUR GH@D UT XDA LED] LRQH GHCB DUFR 8 LEDQR 6 DQ/ HRQDUER FRQ @ UHDA@ | D} IRCH
GL XQIDUHD YHWBH SROXQ IRQDGI D 3RQHOM GHOGHSXUDWRWH FRQ HVHP SL GL HQHU IH UQQRYDELD
P IQL HRIFR IGIRHBWUFR IRRYRGBIER SIH| RHOMAUER HEIRDJR  ROUH DG DUHH UHD H IMgHW

,Q P DMUD GL GHFRIR XUEDQR  VRQR WM HVHI XIW LOWUYHQW GL URWGIOR H P DQXWAQ] LRQH GL
SID] ] HH VSD] LSXEEQFL YHWIFIDMWD GLSDQFKIQH UQIKIHWH H IRQEQH®! [QAD@ IRQH GLFHWL
JHMIFDUM H SHU GHH] IRQL FDQQH SRU EIFIFGMM H P DOXWMQ IRQH GH®! DUHH JIRFR ,Q
RFFDVIRQH GL HYHQW H THWYW VRQR VWM UHD@ ] DW DUMHGL WP SRUDQHL OP IQDUH H QL] IDWYH
SXEEQKH FRP H 6,P SHUD VG@XP QD+ FKH KD FRIQYRGR FIMBIGIQL H DAY HFRQRP [EKH QHO
UHQGHUH @ FIWY SI° DFFRJ @HQW H DMDWRYD

%o WIMR [QROUH DSSURYDWR 1O5 HIRDP HQR FRP XQDB!I SHU® SRVD GH® W] LRQL GL UFDUED
HBMMED H DYYIDVR XQ SIDQR VIMMP DWER GLUP R] IRQH GHLI WD [ IW/



/ &P P IQWAD] IRQH &RP XQDBI KD DYYIDR QHIQ X@P L DQQL XQ DWRDWR SWRIUWPPD GL
P DQXWQ| IRQH GHCSDWP RQIR VWDGD®! H GLUT XDOLED] IRQH GHAMXP IQD] IRQH SXEETFD 11QDQ) | DWR
DP LJ@RWDWH ®MVIEXUH] ] D H IGBHFRUR XUEDQR GHID FIWY

,OSIDCR GL HI I LELHQVDP HQUR HOHW HWER GH@AAXP QD] IRQH KD IQMUHWDIR GOMIR \WMUMRUR
FRP XCD®! FRQ @ VR IRQH SURIUAWWLYD GH@! YHFFKIH @P SDGH D YDSRWH GLP HUFXUR FRQ

QXRYLFRUSLIOGP [QDOMDWFQRBIID/ (' ' RSR® SUP DIDVH FKH DYHYD W XDUEDWR G 1WD] IRQL QHO

VRCR WM DYYIDW J @ LOMUYHOW QHL FHOWL FIWBGIQL. SHU XQ VRGB! GL SXQW OXFH
/ BRSHW] IRQH DWHD® HQWM DO GLUHD@ ] D] LIROH FRQVHOW} XQD UGX] IRQH VW QUIEDWD GHL
FRQVXP L HQHU HWEL RGAH D XQ P L @RDP HQR GH@® TXDOW YMYD H GH@® VIEXUH] ] D QH®I DUHH
XUEDQH
6 X0 URQM GH@ YIDELDY VRQR WEMWHI | HWHDWYDULIQMYHQAGLULDFIP HQR P XULD VRWMI QR GH®I
FDUHI J LDW VADGDQ , SI° UBIYDQMVRQR © P HWWD LQ VIEXUH] ] D GH@ | RQD GHQRP LODWD 68 XUYD
* DIJIOR: IQMYHQR IRQGDP HQE®! SHU @ YIDELMW GL YID 6DQWJIDD YD 6DQ %HQHGHWR 1Q
$WB@R H 6 \WDGD GHL3IQL 1 HOEIHQQR VRQR WIMW/FRP SGMIWQXP HURVL LOWALYHQW.GL
DVI DORVXLID H USUMOR GHOP DQR VMDGD®! SHU XQD VXSHUIEIH FRP SGMMYD GL ROWH
P HWLT XDGUDW. * QLOMYHQWKDQGR IOMUHWDVR WD ®f DBAH & RWR * DUED@L 91DGI 0 DWHRWY 9 1D
$XUHID / XQIRP DIH & &R®P ER 91DGI 51P HP EDDQ H 91D $WB@R 91D 9HWEL 9ID' RBHGR 91D
$ILHQW 91D 0 D] QL 91D &DQRYD 91D $QWFD GHM * XYW ID 9 1D®I 9 IARUR 9 HQHVR H 6 \WDGD SHU
0 ROMIW IH R®WH D QXP HRWH YIH VHFRQGDUH H GL FR®UDP HOR ,QR®H VRQR JL 1O
SWRIDP P D XOWURU DVI DORVYLH VX GYHWH \WDGH GHOMURRUR FRP XQDB! SHUXQHWMQURCH
GLFILFD PT

DVIDOIAVYUD SID) ] DBl 6 DM/ XFID



3DDGOP HOM O VIXDAD GHIQ RSHWD L

FRP XQDQ KD HVHIXMR ROWH LOWALYHOW,

GLILHW IQ GXH DQQL FRQ @P SIHIR GLSI GL
NJ GLEMMP H SHULOUSUMACR SXQUD®

GLEXFKH H WDM/GHWURIDW J DIDQMQGR XQD

P DOXWMJ IRQH GLIXVD H FRABQM GH@® UHWM

\MDGD®!

$FFDQR DIQ IQMYHON VX@ \AMDGH

@P P .QWWAD| IRQH KD FXUDR @ P D GWJ IRQH
RUGECDUD GHJ @DUHGLXUEDQL

3DWFRODUH DWMQ IRQH © WM GHGFED W/ D O

UQQRYDP HQVR GH@! SHOVLAOH GH®@I [HWP DM
GHOWDVSRUR SXEE@R FRQ LOUHFXSHUR GH®)
VMKWKUH HVIMMOWH @OAB@] IRQH GL QXRYH
SHOA@H FRP SGMIP HOM LOP ICDM/ FRQ
VWIVFH D/ (

VRWR
QXRYH SHOVMOH [OXP LODM
DGHD

QXRYD I@P 1QD)] IRQH SXEETFD

/ HSUP H VHLVRQR WWIMW SRV} IRQDWM QHO
IO SXQN VWDWIIFL GH® FIW/ WD FXL @

WH IRQH GL3RUR ODXWIR L' XH / HRQL 1O
0 XQFISIR L* IDUGEQL0 DML GH®! ) REEH H 91D
GH® 5HSXEEGD P HQAH XGMURW VHL VRQR
WM [QABXW QHO/HWHP ELH IOD HH DG
IHTXHQM IRH FRPH  ©O\F\WD
DXVRWDGD®! ,P SHUD (VW 91D 0 D WL GH®
J[EEHW &RWD GRQHI® $WB@® H
&DUDP DIQD

% WIAR ICROH IQARGRAR XQ VHU] IR
SHURGIFR GL SX@ D GH® SHOM@H FRQ
FDGHJD PHM®I SHU TXH® FHQADIO H
WP HWAD®I SHU TXH® W] IRQDQ D OIH GL
JDIDQMH FRQG]IRQL RMP DD GL LJIHQH H
GHFRUR XUEDQR
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1 HW® J HWRQH GH@ VIEXUH] ] D XUEDQD @ & WY GL
P SHUD VL© GRWMD GLXQ P RGHLOR VIVWHP D GL
YIGHRVRUYHJ @DQ| D FR@Y DWR D XQD VDD XQFD
SHU® VIEXUH]D H ® HP HUHQH IQ JD ® GL
PRQWWDH 1Q WP SR UHDBI @OMR WUMRUR
FRP XQDB®! ' DO IO MMPD © WDRY
XEGMURWP HQM SRWMJ IDR H RJJLO FRP SRWR GD
M®IFDP HUH DWAH
3DWFROWH DMAY IRH © WD GHGFD BV DO
VIFXUH] ] D VWADGD®! FRQ GREIHWAR GL UGXUMH 1O

QXP HR GL IQFIGHQN H JDIDQNH @ \MWMD GL
SHGRQL H DXWRP REIDAW * @ IQMYHQW KD QR
WXDWEDR @GO IRQH GL  DWAD YYWDP HQW
SHGRQDQ UDPDW VHICQDBMED  DJJIRWD BV
IPSIDQN VHPDRUFL H P LJQRWDP HQW
GH@OP QD] [RQH SXEEGD

&RQ @SHYMWD FRP SGMP GH® SMB FIED b
VROR WIDW DMYDW GHFL QXRYL SXQN GL
YG-RIROUHI@MJ D P XMRMFD RWH D GXH
XGMURU. SRWH] IRQL QH@DUHD GL 9IFR &D W@
7XW/ L VHP DIRL GQIR ®f WDAMY FIEQELD
FRP SGMIM VRQR AW DWEYDW SHU UHIROWH 1Q

VIEXUH] ] D @ FIUFRD) IRQH SHGRQD®! H FIEDEL®

9
6

*
)

/
1
1

il
N
=

DIHQM GH@ 3RA ID/ RFD®! 1P SHI QDR 1Q FROAR@



GD@IR IQEDWR

DI HOACH@ 3RA ID/ RFD®!I P HQAH HITHWYDOR FRQARM
QXRYLVHP DIRW

%o \WIMR UQQRYDVR LOSDUFR P H] | L GH@® 3R ID
/ RFDBI FRQ @FTXMR GL P RRFIEQ ELFIFGMWM
HOMUMEKH H XQ DXWRYHFR® GHWDR D
HP HUHQJH P HWR H DM VWD IRQL GL FUMFIW
WUMRUD®!
/ DWW GLMEXUH] ] D XUEDQD © WEMD LOMQUILLED B
DMDYHWR QXP HIRVL VHWI L ADRUECDU
VDQ IRQLSHUFRQHUP HQAGLIRUP LGLULLXW GLFXL
WDP M (FRFDP H  SHUGHH] IRQL FDQICQH
RSHUD] IRQL GL FRQART@R GH® &P RYIGD +H DWW
GLFROADWR D@ YHQGIW DEXVIYH VX@ VSID JH
' XUDQM @ W IRQH HWYD © WIMR D WD RV 1O
SRIHAWR &0/ 6LEXWD 3 9IMEIOW H
6LIEXUH ] D+ FRQ SDWXJ@H RSHUDMKH [LQR D
VILGD VHWD 1Q RFFDVIRQH GL P DQUHWH] IRQL HG
HYHQW %0 \WEAD LORGWH DYYIDV XQD FDP SDIQD GL
SWHYHQ| IRQH FRQAR ® WXIIH DL GDQQL GHG®!
SHWRQH DQ] IDQH FRQGRWE 1XRU GDOQRWP DB

RWDUR GLVHY [R

/ H 1QUWD] IRQL DO& RGEH GH@ 6\WDGD VD QIRQDWM
QHOFRUR GHO VRCR WM * @
LQFIGHQW UBIYDW. VRQR WL IO FD®

UVSHWMR DADQQR SWHFHGHQM ,Q \RWGI ®f
VRP P H WFRWH SHU lQ WD} IRQL DO&RGFH GHMD
6WDGD DP P RQECR D FILFD P IGRQLH P LD
HXWR

3HUTXDQWR W XDUED @ 9 IDEIOW LGD MBHTB | EIR
GHGEDWR FRQADXDQR D |IRVRI WDIDUH @ \& QXP HR
GL FDOMW [Q FIW/ ,0QXP HIR GH®I RWECDY H
®UDWM DLOYRUO© 1Q DWGL ,Q QHWR FD® O
QD] IRQLVID SHUP DQFDIR UVSHWR GHOVHP D RIR
URWR VID SHUVRWHE LLIH] RODUWH



18292 &20 $1' 2

LQJ LHWR QXRYR FRP DQGR GH@ 3R ID/ RFDGIGL,P SHUD

,OQXRYR &RP DQGR GH® 3RA ID / RFD®I GL,P SHUD WD SUHVHQD
RIJL XQD P RGHUQD FHQAD®! RSHUDWYD DO VHWI] IR GHMD
VEXH]D XEDQD H GH® FWDGCQD QD / &P P IQMWAD] IRCH
&RP XQD®I KD YROMR GRMBH LO&RISR GL XQD VHGH 1XQ IRQDG
WFQR®JIFDP HOM DYDQD® H DGHIXDW DD WBQGDG GL
HIEIHJ D H DFFRI@HQ D UFKIHWW D XQ SUMMGR GL SXEETFD
VIEXUH] ] D GLOMH@R XUEDCR

O JHQDR lQ RFFDVIRQH GH@ | HWI GL6 DQ 6 HED WDQR
SDARQR GH® 3RQ D / RFDBI © WB RV SHUBQR LODXJ XUDWR 1O
QXRYR &RP DQGR VIMDWR QHOFHQAR WRUER GL3RUR 0 DXUj IR
/ D QXRYD VWKWHD GL FILFD P HAL TXD @ MO RUDQ] ] D B
VHFRQGR FUMUL GLIXQ LRQDOW RSHUIDWYD H FRP SUHQGH DQFKH XQ
@FD®! VHP IOMUDR FRQ DFFHWR GILHAR D GRUMDI GHVWDWR D
GHSRVIVR H DXVRUP HWD



OADVIHUP HQR QH® QXRYD VHGH KD FRIGFMR  DI@  DUHQN  WAKPHON ~ WFQFL  H
FRQ XQD IDVH GLSIRIRQGR UQQRYDP HQR GHO FRP SRMBP HQEQR SHU ©® JHWRH GH®
&RWBR 7D JQ IQMYHQN SUQFISDR IJXIDQR 10 HP HU HQ H H GH@! VWD] IRQLGLUVFKIR
SRMJIDPHQR GHO SDFR PHJL FRO @ $ IIRQM GH® QHFHWIW GL WIIRY DH
SURIUMIYD IQARGX] IRQH GL YHERQ D EDAVR ~ @RUDQIFR @ P P IQWAD] IRH &RP XQD®! KD
IP SDAR DP EHQEG®! %o IQRWWH SUHMYMR 10 IQMHIR QHO SLRSUR SIDQR DWXQ IRQDBI @
UQRYR  JWDGXDBI  GH@QMWD  IGWD  SURWY SHUD® 3RQID 0 XQFISDBI SUHYHGHQGR
SUYIGBUIDQGR DXVR H P RR HBMUEKH 1Q @HD  @QVHUP HOR GL QXRYH XQW IQ PRGR GD
FRQ ® VWDMJID FRP XQDB®! GL VRAMQEION H PLUMRDMH O FRSHIXD GHO WMUMRUR
IQQRYD] IRCH JDIDOMQGR XQD SUHVHQ D SI° FDSIA@H H XQ
$FFDQR DO UQQRYDP HOR IQIDWMKWMID®! H  SI° HIILEDFH SUAMIGIR GLSIRWIP IW
WFQRBIIFR © WIMR GDR QXRYR [P SXOR DM

IRWP D] IRQH FRQOWOQXD GHOSHUWRQD®! 7WD L

FRWL DYYIDWIL) XUD TXH@R GHGEDR DO0 HRGR

* GEDBIGLSXVRGLHVD 0 * $  YRGRDIRWQLH

$IHOM GH@ 3RA ID/ RFD®I GL,P SHUD VX@
&IFRYID5 IMIHWD CGHL) IRW



/ &P P IQWD] IRQH &RP XQD®! KD SRWR WD ®f SURSUH SURWW @

\MWMD GH@ VIEXUH] ] D SXEEQFD H @ SUHYHJ] [RQH GHLUVFKLQDMUDD

,Q TXHW DQQL © WIMR SRWMJ IDR 1O VIWMP D FRP XQD®! GL

3WRW] IRQH &LYL®! P LJ@RIDQGRQH @ FDSDFIW GL UVSRWE D

HP HU HQ H

,O3IDQR &RP XQD®! GL3URWM] IRQH &LYIBI DSSURYDR QHOGIEHP EWH
WDSSUHVHQD 1O TXDGR RSHWD MR GL WHUP HQR HG ©

FRABQMP HOM DJJIRWDR SHU UHFHSILH ®f QRYIW QRWP D MH H
DGDWBWL DL P XVBP HQA DP EHQEQ H XUEDQMAFL GHO WUMRUR

3DID@IOP HOM YHQIRQR RU DQ ] DWIQFRQAL SXEETFL H LQI] IDWYH
QH® VFXRBI SHU GLRQGHH ® EXRQH SWDWFKH GL

DXVRSURW] LRQH H FRQVDSHYR®] ] D GHOMFKIR

P H ] LGH@ 3 URWM] IRQH & I



1 HOFRWR GHOSHURGR 3 VRCR WIW UDQ DI IQMUYHQW GL UFHUFD SHWRCH 1Q
FRIERW]| [RH FRQ 91D GHO) XRFR H ) RUH GH@RWEICH LOWAWYHQW. SHU HP HUW HQ| H

IGIRJIHR®RIIEKH ~ HVHUFMY| IRQLGL3IRM] [RQH &IMBI LQMYHQW SHU @ J HRUHIHUHQ) 1D IRCH
GHJQIGIDQAMFRP XQDQ ~ FRWLGLVSHFID@ | D} [RQH SHULYRBQEUH  HYHQWIQ RUP DL UYRGVD@
FIMBGICDQ D 6 RQR WIW IQRGAUH J HYM FRP SGMYDP HQM ~ DABIUM P HWR GL O/H@R J DR H
DM DIDQFIRQL FRQ ©® FRQVHI XHQM DWAYD] IRQH H SUMMIGIR GHO&HQWR 2 SHIDWYR &RP XQD®I
&2 & IQFIDVFXQHYHOR

' XIDOM ® WMAR SHURGR @WYIW GL SUHYHQ] IRQH H FRQADWR DJ @ LOFHQGL ERVFKLYL KD

UHI MADWR LOMYHQW GL SUIHYHQ IRQH H P RQWRIDIJ IR RSHWD IRQL GL VSHIQP HOR
YHUWIEKH GLVHI QDO [RQLGIQFHQGIR ~ HVHUFMY IRQLVSHFLIEKHH — FRULGLIRWP D] IRQHS$,%

&RP SGMLYDP HOM LYREBQEBUKDQQR J DIDQWR RGAH RUH GLVHWY] IR SHUDWRMW $,%H

RUH SHUDWRVY GL3 URWM] IRQH & IMBI SHUFRUHQGR SI° GL FKI®P HWLWD \WMUMRUR FRP XQD®I
HGH WD FRP XQD®I

$FFDQR DM DMW GLHP HUHJ D @P P IQWMAD] IRQH KD SURVHIXIMR XQ DP SIR SUIRIWDP P D GL
P HWD LQ VIEXUH] ] D GHOWMUIRUR 11QDT) ] DVR DOVXSHUDP HQR GH@ 1D L0 FRQQHWH DLFRUL

GIDFTXD D@ GLHVD GH® FRWE H DOFRQMQP HOR GHLIHQRP HQL I UDQRVL QH@®! DUHH FR@DU * @
LOMYHOWKDQOR W XDUEDWR @ P DQXWMJ LRQH RUEGDUD H VWDRWGEIQDUD GH®! RSHUH IGUIDXTEKH @
SX@ LD GHJ @DYHLH GHLULP LORUL [ODIIRY DP HQWR GH®! VFDLSDWM H GHLYHWDQWMOQWEELD QRQFK2

LOISUMADR GH! LQ UDVWIKWAIUH GDQQHI J LDW GD HYHQAP FWRUR®J LELIQMQUL

DVIQMD

VDD VIEXUH] ] DHG HP HU HQ DGHO&2 & GL,P SHUD
DGHWD

JUXSSR DOWFHQGIR ERVFKLYR



9,%%/ ,7°
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O &IFOEIBI G, P SHUD H IAEXV QDYHWD D J XIGD DXWQRP D

/ &P P IQMAD| IRQH &RP XQD®! GL,P SHUD KD SRWR WD ® SUIRSUH SURIM/ @
URW DQ ] D] LIRQH FRP SBMLYD GH@ P REIMY FIND ED FRQ LOMYHQAP LWDWD
UGXUH 1Q SIRVSHWEYD IXWWD LOWD IIFR QHL FHQWL DEMD MW H D SURP XRYHWH
VIMMP LGLWDVSRUR VRAMQELD

8 QR GHJQ IOMYHQW'SE VI QLIFDWL © WD SUHVHOW RVGDOSURI HAMR GL QXRYD
YIDEL@Y 1Q YID * IDFRP R $JQHVL 1Q FRWR GL UHDQ ] D IRQH H GHVWWDR D
FUDH XQ SHFRUR DAMEDWR DO FHOAR WRUFR GL 2QHI@® H D
GHFRQI HVWRQDUH ®1 YIH $ P HQGROD H %RQIDQM  UGXFHQGR LOAD ILFR 1Q IQJ LHWR
GD &DSR %HWD ,OSWRIHWR SUHYHGH @P SMP HQR GH@® FD WHIJIDW FRQ
GRSSIR VHQVR GLP DFID ©® WHD@Q ] D] IRQH GL XQ QXRYR WD W YID IR H GL XQD
URRQGD 1Q FRUIVSRQGHQ D GH@QQHWR WD YID ' IDQR & DGHUCD H YID 6 HUDW
| GQYHWIP HQR FRP SBMAYRDP P ROBD P IGRQLGLHXWR



3DDBOP HOM ~ @P P IQMAD] IRQH KD
DYVIDWR XQ DP El} IRVR SURIHAR GLWDVSRUR
SXEEQFR LQQRYDVYR D JXIGD DXVRQRP D
FKH OMID ©® UWM GH® QXRYD SWD
FIFQE® / aQ] IDAD IIDQ IDMFRQ P IARQL
GLHXWR GLIRQGLGHGIFDW3155 SUHYHGH @
UHDQ ] D] IRQH GL XQIQ DWAKWKLD HFR®J LFD
OQIR @ WDFFIDWR IHURYIDUR FRQ QDYHWH
HOMUEKH FDSDFL GL WDVSRUBH 1IQR D
SDWHIJHUW H GL YIDJJIDWH D XQD YHBFIW
PDWPDG N K ,OHMIIR DGDW
IIHTXHQJ D FROUKHY © FIWY GD / HYDQWM D
3RQHOM FRQ IHP DM GMMEXMW QHL SXQW
MIDWMJ [EL

$ FRP SGMIP HQR GLTXHWR DWH GLP REIOW
JUHHQ GRSR LOFRP SGMIP HQR GH@® QXRYD
SIMB FIE@RSHGRQD®! @GP P IQWVAD] IRQH KD
ICR®H DYYIDR (O SIRIHWR GHL FRVGGHWY
6SHWQ: QXRYH GLLDP D] IRQL FLE@ELD FKH
FROU KHIDQQR @ SMD SUQFLSD®! D TXDUAHLL
H SXQWGLIQMUHWH WUMAFR

* @ LOMYHQW 11QDQ IDW DQFKGML GD B 155
FRP SIHQGRQR QXRYL WDW/IQ &RUR $ @IQGH D
3IDQL YID 6FKIYD SID|]D ' H $P IFlV &DDWV
&XQHR H %RU R 3HU ROWH DM WHDA ] D} IRQH GL
XQ SROM SHGRQDB!I VXO 5IR 2 @HWR SHU
FROUDH YD $QGHRQ DO 3DFR 3D ®H
&KIDIIUIHGR 3H IRQD

70 ® RSHH IQUDWKWDD G OH®
VRYWDFRP XQD®!I SURVHI XH IOFRQURQR FRQ J@
HOW FRP SHWQA IQ P HMR D GXH LQMYHQW
VMDWA LFL @ XUHID %4V H @ YDUDQM GH@ 6 6
3ROMGDMR P SHUD 3HU @ XWHID %V
RSHWDD UFRQRVFDMD GDO * RYHUR FRPH
VMDW IED 1O&RP XQH KD P DQMQXWR 1Q TXHWW/
DQAL XQ KRR GL IOMUBRFX] IRQH MYX] IRQD 1D
FRQ IO&RP P MADUR 6WDRWEQDUR [QFDUED RV
GH® UDQ]DIRH GHORSHWD GD O YDRW
FRP SBMAYR GL FILFD P IRQL GL HXWR

DQFKH SUHVHQBQGR SUHFIVH RWHUD JRQL 1Q
VHGH GL& RQHUHJ D GHL6 HWY] L

GDVIQWWAD
UHQGHUGLSWRI HWR GL YID$J QHVL
UHQGHUGLSUR] HWR GHCBROM GLYRU R G2 QHI @M



GDGDOR IQEDWR

IQGIFD] IRQLGP IQRVH SDUFKHI J L

EINH SDUN VX@ FIEQEL®!

SDUFKHIJ IR SID] ] DB10 DHVWLGHCERP P HIFIR

/ D YDUDQW GH@ 6VIVD®! 3 RQWMGDWIR
P SHUD IQYHFH ©RJJHWMR GLXQVBYR® WFQER
WD &RP XQH 5HIIRCH/ LIXUDH$1 $6
,O SIRIHWR SUHYHGH 1O FRP SGMIP HQR GHO
WDAMR  3ROMGDWIRS,P SHUD FRQ EHCHILFL
GUHWY VX@ YIDEIOW GL & DAMOHFFKIR H VX@
FROOHWIRQH FRQ @ | X\WWUD $ XUHID %4V ROUH DD
SIHYMRQH GL XQ QXRYR SROW D %RUR
G2 QHJ@ H ® SRWIELDW GL UHDEQ]DUH DUHH
SURGXWYH H XQ DXVRSRUR J WD} IH D® P HWD 1Q
VEXH]D GHO \RUHOM ,PSHR Q ]RQD
YDUFKHR
6X0O SDQR GH® ®RIMND XEDD © WD
DSSIRYDW ® FRFHWIRQH YHQMQUDI® FRQ
$1$6 SHUGME]R GLXQIDUHD GL PT IO
YD / MG GHWDD OXRYD ' RIDQD
FRP XQD®! H D@ SHVD SXEETFD RJJLVIWYD BMQ
] RQD SRUXDB! ,OWDVIHUP HQR FKH SUHYHGH
SRWPL OYRL G.L DGHIXDPHQR H
VIMMP D] LIRQH D FDUER GHO&:RP XQH FRQVHQWM
GL D@ .J HULH LOWDIIER SHVDQWM QHOFHORR GL
2 QHIMHP LJ (RIDH @ 1XQ LIRQDOW GHOMMP D
GHLWDVSRW/
3HUTXDQR W XDUED @ VRAD YHERDUH © WD RY
DSSURYDR XQ OXRYR SIDQR GHLSDUFKHJ J LFKH
SXQB D UHTXITEWDH @ GMAEX] IRQH WD WD ©
JUDMMWH D SDIDP HQR 1DYRUHQGR @ URW] [RQH
H @FFHWIELDY DLVHWY] L 6 X XQ RVB®! GLFILFD
SRWIDX\R [QFIWY R]JLRGH VRQR
EIDQFKL H EX P HOAH L UAMBQMA VSD L
VRCR WWHWYDWD SHWRQH FRQ GVDELQW P H|]L
GLVRFFRWR H FDUFR VFDUER / H W@ IIH SHUL
UHVIGHQAVRQR UP DM LQYDUDM P HQWH VRQR
WM IQARGRWY DI HYRD) IRQL VSHFLLIEKH SHU

GRQH 1Q JIDIGDQ D FDUHILYHU H D VIMMQW
GRP IFI.IDUW



O SIDQR IQFOGH DQFKH IQMYHON GL
UTXDALFD] IRQH GHL SDUFKHJJL LOQWUDW
JHMW GD * R ,PSHUD FRQ IOAD@] IRQH GL
\MBFDP HUH H QXRYLIP SIDQAMGLIGKP [QD] IRCH
% WIMR IQROUH DP SADVR LO SDUFKHIJIR GL
31D] ] D® 0 DHVWAL GHO&RP P HUFIR DFFDQR
D@H WEELP HQR$SJQHVLFRQ  QXRYLWB @
GLFXL JWDWWH D \BUID UGRWD SHU
UHVIGHQAH OYRIDRUW RBH D SRVWMUVHLYDWDL
GVDELD / GQMYHOR [UOMR GL XQ DFFRUER WD
&RP XQH &DSMIQHUD GL 3RUR * XDWGED GL
)IDQJD H $JHJID GH® ' RID® KD
FROVHQMNR GL VXSHIDIH FRP SGMAYDP HOM L
WB@ GL VRWD P LJIRIDQGR @ GRW JRCH
FRP SGMLYD GLDUHH GL SDUFKHJ JIR QH@ ] RQD
SRUNDGI GL2 QHI M
%o VWIVR DAMIMR XQ QXP HLR XQIFR FRP XQD®!
SHU® FKIDP D\ GHL VI L J HWYR
GILHWEP HQM GDO&RP XQH & RQMND DHQM
VRQR WM UDVFIDM QXRYH @FHQH FRQ
@REIHWYR GL SRWMJ IDH @RITHUD GL WDVSRUR
LOGIYIGXD®! H UWSRQGHWH LQP RGR S HILFIHQM
D@ HVLJ HQ H GH@ FIWBGIQDQ] D H GHLYMVD RUL
' DB  FHQ H DAYH SUHFHGHQMP HOM VL ©
SDWDWD®I DAMDD P HQAHDOWH  VRQR J|j
WM SUHYWMM H VDIDQQR GL SIRWIP D
DWHI QD] IRCH

GDVIQVAD
SDUFKHI J IR FRSHUR 3DIN3UQR
FDUM@R 670 1= 1Q3ID]] D' DOM









VSIDIJHGLYRUR 0 DUQD

'DO DO ®! SIHVHQ] H WUMAEKH QH@D

&M/ GL,P SHUD VRQR SDWDWM GD D
FRQ XQ LOFUIHP HQWR FRP SGIWLYR
GHO CRARVWEQM J @ DQQL FRQG] IRCDW

GD@® SDQGHP 1D ,OAHQG VLFRQIHUP D DQFKH QHO
FRQ XQ FWFD GL SHVHJ H QHO
SHURGR JHQUDIR RAREWLH UVSHWR D@DQR
SUHFHGHOM  3DWD@BIOP HOM O KWK
UEHWEYH U MADWM VRQR DXP HOBMWGD  QHO
D QHO VHIQR GL XQIRIIHWD
VHP SUIHSI® DP SIDH GYHWLIEDWD
/ &P P IQWD] IRQH &RP XQD®! KD DAWMDWR XQD
WDMIID GL YDBRUW]D IRQH 1OMIDD GH®
SHEX@DUN LGHONBUH GH@ FIWY EDVDWD VX XQD
SRPRIRH FRREQDW P XG¥FDD®  H
P XGMQIXH [Q @HD FRQ IOEWQG 6,P SHUD
$XWHOQWE ([ SHUHQFH: 7WD L SURJHWY S
VI QUEDWL IJXWD 1O VHOMR WHNNQI 6
SOMEKH 9l XQDQH@®R GL NP FKH FR®WUD

J QDOWNFKLE RP XQLFRQAIWQ,P SHUD QHO



6XO SIDOR SWPR/IRQDBI ,PSHUD KD
SDUMFISDR D@ SUQFLSDQ | HWH QD] LRQD@ H
LOWALOD] IRODQGLVHWRIH 77* 51P IQL 6 DBQH
1 DXWER GL* HQRYD %7 0 LOQR ) IHD GL1 ] D
&DQQOHV YRDWEKRZ ([ SR' XEDLH 2 VDND HKD
UDQ] DR OQXRYL YIGHR SLRP R] IRQDQ FRQ
GRRQL )39 H FDP SDIQH VRFIDO P ILDM DL
PHFDW HWL H D® WHIIRQ MXIDH
VMDWMJ IEKH / &WYD] IRQH GHOVRIVEDUH 2 $6,6
KD FRQVHQWR XQD J HWRQH SI° HIILFIHQM GHM®
IP SRWD GLVRIJIRWR FRQ XQ JHWYR GLFILFD

HXUR D@DQQR H IOHFXSHUR GL
HXUR GLHYDVIRCH
' DO PSHID YDOB ICR®H 1O

UFRQRFIP HQR GH® Y%DQGHWD %X
FRQHWP DB SHU VMW DQQL FROVHFXWL FKH
FHWLED @ TXDQW GH®I VSIDI JH H GHLVHW LH
WIRYD @P P DIIQH GH® FIW/ FRP H G®FDQW
EDQHDUH VRWMQEL®
$QFKH 10 SRUR WUMMFR KD P RMDR XQD
FUVFMD FRWEQM FRQ L WDQVIML FKH QHO
SHURGR SRWBRYIG VRQR DXP HQMBW GD
QHO DOP DMPP R GL QHO FRQ
QHO IOWJR UXGWR WRUFR GL
VHP SWH

VRWR
/ DFIE@ELGI GL,P SHUD D VEDPR VXCP DIH \WDAR
* DBID|]D 5 DEIQD

DVIQMD

%RURO DUD



UDFFROW GH® ROYH GLTXDOW 7DJ JIDVFD

JOFRP P HUFIR HL.GFRP SDW/R DJ URDIP HQVIDLH UDSSUHVHQUEIGR XQ SLOVAR VADWA IFR GH@HFRQRP D
FIMIGICD GL,P SHUD VWHWEP HQM Bl DR DM WDG] IRQL &FDD DA TXDOY GHL SURGRM/H DOXR®
VRFID®! GHOFRP P HIFIR GL SIRMP W / &P P IQMAD] IRQH &RP XQD®! KD IQMVR SIRVHIXILH XQ
SHUFRU/R GLYD®U] ] D} IRQH YRER D WDIHIRY DUH LOBY DP H WD WIISSR HFRQRP IER \WUVP R H IGHQMAY

WIULLMRUDG!

8 Q [QMYHQOR FHOADG! © DSSUHVHQWR UTXDQLED] IRQH GHOP HUFDVR FRSHUWR GL2 QHJ @D

GD WP SR 1Q WIMR GLGHI DGR H VRWRXWE | DR ,OSURIHAWR J IXQUR DA | DVH HVHFEXWD SUHYHGH 1O
UHFXSHUR DUFKIMRQER H IXQ] IRQD®! GH@ VWKWHLD H GH DUHH SHWOHJ DR FRQ GREIHWYR GL
UHD@ ] DH XQ SRR GHGFDWR DM HFFH®IQJ H DJ URDIP HQWUL ®FDQ FKH RVSIW DAY/ GL YHQGMD
GLHAMD GHI XWH] IRQL HG HYHQWSURP R] IRQDD ,Q DWVD GHEDYYIR GHL @YRU © WD DYYIDVD XQD
FRIERW] [RQH FRQ & RGIUHWY/SHU @AY IRQH GH@ [ HWD VHWP DQDG! 6&DP SDIQD $P IFD+ FKH
| DYRUVFH I(CFRQAR GLUHWR WD SURGXWRULH FRQUXP DVRUL SURP XRYHQGR @ I LOHWD FRUD



/D YD®U}] D IRQH GHO VHWRUH SDWD DQFKH
DWMDYHW/R @ SURP R] IRQH GHL SIRGRMMP ER®
GH® WDG] IRQH P SHUHVH H IOVRWMIQR DD
WARWD IRQH GLTXDOW ,Q TXHWR GLH| IRQH  1Q
FRERW| IRH FRQ )ISH &RQFRP P HFR
VRQR WBW IQOAMD@W QXRYL FDUM@RQL
SWRP R] IRQDQ D® XVFIM DXVRWDGDR SHU
YD&U} ] DIH IOWXR® GL,P SHUD FRP H FDSMI®
GH®' IHVPO HGWUDQHD

$ FRP SGMIH ©® VADWMIID GL SRP R| IRQH @
SUPD HGJIRQH GL 6,P SHUD QHO * XWR=+
WRGM. QHO GIEHP EWH SIHWWR @[ SR
6DOR KD YMR @ SDUMFISD| IRQH GL R®AH
HVSRVMRUL WD ®f SUCQFISDQ D] IHQGH YIQER®! H
RVMER® GHO WUMRUR /3HYHOR KD

WSSUHVHOMMR XQD YHWKD GL WIHYR SHU @
SWRRP RIIRQH GHL SIRGRWY WAIFL H SHU ©

YD®RU] | D] LRQH GH@! | (0HH GFDD

3 DUWFROWH DAMQ LRQH © WIMD UVHYYD BVD GKH
DOURUGIQR GHLGHKRY/ FRQXQ SIDQR RU DQER
FKH KD PURRDR © TXDDNV WD H
IXQ IRQDBI GH®I WKWKH QH®I DUHH D
P DJJIRW YRFD] IRQH \WUMAFD 3 DUDXBID PHOM

© WIVR DYYIDR IOUHFXSHIR GH@H ,QIR 3RIQW
GH@ 3HVFD VXO PRR GL 2QHI® FRQ
GREIHWMYR GL UMWYMILH D@® FMBGIQD QD XQ
IP P RELG! UTXDOLFDWR H GL SRWJ IDUH @RIIHWD
\MUMAED HVSHUHG) DG

&RP SBMIR [0 TXDGR JQ IOWWHQW GL
UHJ ROP HOWD] LRQH H FROARTR

@SSURYD] IRQH GHARXRYR 3IDQR * HOHWDGI GHI @
P SIDQW3 XEECFMAL @ URW DQY ] D} IRCH GH®!
SRWH] [RQL IIHIMAFKH H LOSRWJ ID PHOR GHL
FROAR® FROAR @ YHQGMP DEXVIYD H @
VRP P LQMAD] IRQH GLDBRIFL DL P IQRULGXWD @M

O W IRQH HANYD

DVIQWD

SURJHWR GHO® HIFDR $QGUHD' RUD
VRWR GD VIQWWD

LSRUWFLGL& DDMD & XQHR

LOFDUM@R ,P SHUD & DSMIG! GH GHVDO HGMWUDQHD
SWRJ HWR [Q FRIDERWD| IRGHFRQ) ,3( H
&21)&200 (5&,2



SURJ HWR GHCBRWR 0 DUQD GL,P SHUD

&RQO WP D GH@ FRQFHWWIRQH VHWDQVFLOT XHQQD® D0 DUQD GL,P SHUD VRFIHW 1Q KRXVH
GHO&RP X(H VL© FRQFAWR 1O r VHWMP EWH @WUDP P IMADWR FKH FRQVHQM @YYIR GHO

SURJ HWR GHILQWYR GLFRP SGMIP HQR H @ J HVMRQH GHCSRUR WUMAER FIMBGICR / WR KD VHI QDR
IOSDADIJIR GD XD IDVH SUIRYYWRUD FDUDMAU]DW GD FRQFHWIRQL DQQXDD H DWW GL
P DQXWMJ LRQH RWGIQDUD D XQD SWRIWDP P D} IRQH WKWKV FKH SHUP HW @ UHDA | D] LRQH GH)
RSHUH SUHYMM

,OSHUFRU/R FKH KD FRQGRWR DOUDVFIR GH@ FRQFHWIRQH KD UEKIHMR XQ DSSURIRQGMR OYRWR GL

UHYIMIRQH QRUP DWYD SURJHWHDGI H IIQDQ IDUD ' DO @ P P LQMAD] LRQH KD DYYIDVR XQEIDWRW
GL URWEIQR FRP SBMAYR FRP SUHQGHQOM @ UVRX] IRQH GHL FRQWMQ IRVL IOUQORYR GHL WRQ

XUEDQMFLH GHP DQIDQ @ WHGD] IRQH GHOQXRYR SIDQR HFRQRP [FR 11QDQ IDUR H @ J IRWDP HOR
SURJ HAKDG!
/D FRQFOMRCH GH® 9DOWH IRQH GL ,P SDAR $P EHQEGI H ® VXFFHWLYD DSSWRYD] IRQH

P LQMMUD®! KDQOR FROVHQWR @ WSX® GH@® FRFHWIRQH H @VYYIR RSHUIDWR GH@ QXRYD 0 DUCD
GL,P SHUD

,OSURI HAWR SUHYHGH SRWKEDWD SHUIP EDFD| IRQLGD D P HAL VXGGMMLWD CDXWFD
MUMIFD H ®FDE! 7 WD J QLOMIYHAWSUQFISDOVRQR SUHYMAMD UHDA | D] LIRCH GH@ + DA@GH® DUH FKH
RVSIW XQ DEHUR FLOQTXH WM@I @ VHGH GH@ <DFKW&XE H VSD|LALVHW] IR RGAH D QXRYH
UHMGHQ H H DM¥W FRP P HUFIDQ 6 DUDQQR LORGNH HGLIFDW DARIJL SHUL &RUBL GH@R 6\IMR H @
QXRYD 7RUH GHI@ 2 WP HIJIDWUW ,OSIDQR 1QFAGH 1QUDWAKWMUH D VHWU] IR GH@WRYVW SRUMD®!
SDUFKHIJL DUHH YHWGELH XQD SDWHI J IDW SHERQD®! GL FR@ DP HOR FRQ IC3 DUFR 8 LEDQR H YID

6 FDUCFIR



GD VIQWD 1Q DOR
UHQGHUGHGQXRYR SRUR 0 DUCD GL,P SHUD
UHQGHU3 RQWM GH@ QHU LD

DGHWD

* X GL& DDV &XQHR

3 DWWFROUH DWHQ| LRQH © UVHYDVD DI QDVSHW/DP EHQEQ FRQ VMMP LGLF@ DW] D] IRQH D SRP SD
GL FDBRWH SDQQH@ IRRYRWIEL JHWRQH LQQRYDAYD GH@® DFTXH WHOH H XQIP SRWH] IRQH
DUFKIWWRQIED FRHUHQM FRQIOFROWMR XUEDQR H SDHVDI J MAFR

/ GQYHWIP HQR FRP SGBMYR DP P RQW D P lORQL GL HXWR R®AH ,9$ 11QDQ IDVR WDP W @
FHVWIRQH GHL SRWEDUFD H @ SDUMFLSD] IRQH GLRSHUDRU SUYDW , OFURQRSUR] WDP P D SUHYHGH 1O
FRP SGMIP HQR GH®I RSHH HOAR VHWM DQQL FRQ P LORQL GLHXUR GHVWLDWD [QMYHQWSXEETEL
GLXUEDQ] ] D} IRQH WD FXLICB RQWA GH@( QHLI LD VXO7 RUHQWM ,P SHIR IOSRWMJ IDP HOR GHM UHW
IRJ QDUD H @ UT XDOLED] IRQH GLVSD] LYHUEL

3DIDMIOP HOM © [Q FRUR LOSURFHWR GLDGHI XDP HQR WFQIFR |XQ IRQD®! GHOB IDQR 5 HI ROWRUH
3 RUMD®! GHOYDFLOR GL2 QHI@D QHFHWDUR SHU® SIDQUED] IRQH GL XQD IX\WXWD YD&U] ] D] IRQH
P XGYRFD] LRQDG! GH@DUHD LQ FKIDYH \XUMAFD FX@WD®! H FRP P HUFLDG



/ D& GL,P SHUD SX* YDQWH XQSD WP RQR
GLVSIDIJH QEHWH FKH WDSSUHVHOWD RO 1O
GH@QMUR QRWDG! EDQHDEIG! FIWDGIQR
/ &P P IQMAD] IRQH & RP XQD®! KD IOMVR SRUH
SDWFROUWH DWHQ IRQH D@ P DQXWJ IRQH H
YD&U} ] D} IRQH GL TXHWR EHQH FRP XCQH
FRQ IQMYHQON FRAWBQWN VXI@ DIHQAD H VXL
VHWY] LDFFHWRW
6RQR VMW HVHI XIW QYHADP HQW WWIRJ LRQDQ@
GH®! VSIDJ JH FIMBGIH IQMYHQWGLSX@ ID H
PDOAWMJIRH GHJQ DUHGL H GHD
FDUMBQWED QROFK2E @ VRWWM IRQH H
@GOM®| IRH GL QXRYH GRFFH %o AD\D
FRP SGMMWD ©® VIMMP D] IRQH GH@ VSID J 1D GL
%RU R 3UQR FRQ @SSRUR GL QXRYD VDEEID
P HOAH VRQR WIW/UHD@ | DWR VRQR 1Q FRUR
OYRUW SHU [OP LJ @RDP HQR GH@DFFHWIELDA/
IQ DUHH VWDMIIEKH FRPH © 6SID QW GL
2 QHI@M H © VSIDJJID GHO3DWFR 8 LEDQR

AXHAMKGIP D © \RUDW QH® SHPD
GVSRQEIY FRPXQD®!I H  QXRYD PHOM
EDQHDEL®!I CDGHIW 3DIDGD PHOM
© 1Q IDVH GL SURIHWH] IRQH @ UTXD IOFD] IRQH
GH® VSIDIJID GEHW GL ¥RUR 0 DD H
* IXVHSSIQL

/SPPIQWDIRH KD ICR®H DYWYIDR H
FRQFOMR ® JDWH SHU @VWVHI QD] LRQH GHGB!
FROFHWIRQL GHPDQDQ PDUMPH D XWR
\WMUMIFR UFUHDWR  1Q FRHHJ D FRQ TXDOR
SUYMR GD@® QRWPDWD HXWRSHD /H
SIRFHGXWH FKH KDQQR WXDWEDR VD ®f

FROFHWIRQL HVIMMQN VID TXH®! GL QXRYD

MY IRQH KDQOR SUYIBU IDR 0)
UTXD@LED] IRQH H @ VIEXUH] ] D GHO! WUKWAHLH

@EEDMP HQR GH®MI EDWIHUH DUFKIWWRQIEKH
O VRWMQELDY DP EIHQE®! @ GLHVD FRWD H
©® TXDOFDIRH CGHERIHW WUWWD H
RFFXSD] IRQD®!

6XO IRQM GHO SDWP RQR [P P REIMDH
SXEETFR © 1Q FRY/R @WYD] IRQH GHB IRRFRG
GHIOMD  YRGR D] IRQD ] D] IRQH  H
YD®RU]|D]IRQH GHIQ@ [P P REIQ WDVDQ
SUHVHQW VXOWUIMRUR FRP XQD®! / GRELHWRR ©
UHWWMULH  IXQIRQDOW H YDRWH D HGIIFL
GIVP HWL FRP H QHOFDVR GH®! H[ &DVHWP H
&UHVSL H DYYIDIH XQ P RGH®R GLJHWRQH S

HIEIHQM

VSIDIJHGLYRWR 0 DUCQD



VRSWD
UHQGHUGLSURT HWR & DVHUP D & UHVSL
VRWR

VSIDJ J ID EHD @* DBD} ] D

,Q \BGI GILH] IRQH VL IQUHUWVFH DQFKH LODYRWR
DYYIDR GDT@$P P IQMAD] IRQH &RP XQDID FRQ
@JHJ D GHO' HP DQR FKH KD SRUD R/ DM
ILLP D GHOBLDQR & MY GHI@,P P REID3 XEETFL
FRQFHSMR FRP H VWKP HQR GL SID QIFD JRCH
LOMI DV SHUFRRWGIQDUH ® IXQ IRQLSXEETFKH
RWP ]]DIH @R GHOSDWP RQR HVIMMQM H
SIRP XRYHH  IOMYHQN GL  WHQHWD JRCH
XUEDCD

Q TXHAWR TXDGIR © SWKHYMR 1O LHFXSHWR
GH@HGUIFIR  GHQRP IODWR  66\MFFD-+
GAWDR D RSMIH XQ SR® VFROWFR
IQQRYDWYR SHULO' IFHR $ WWMFR GRVMR GLVSD L
GIGDMFL H OERIDRU DEYDQI XDUED LOMI WD W
FRQ DUHH YHUELH VSD] LD@DSHUR



,QP DWUD GLEIDQFIR G5P P LOMAD] IRQH & RP XQD IDKD IQMVR SHWHI XLUH XQD J HVWWRGH 11QDQ) IDUD
1P SURQEMD D FUMULGLW RUH HITLFIHQ D H YIMIRQH WD M3 IED FRQ @RELHWAYR GLJ DUDQWH @HT XITEUR
GHLFRQAH DOFROMP SR VRWMQHUH @ FDSDFIW GLIQYHWP HQR GH@ QM

&RQ TXDWIR DQQL GL DQWFISR WV/SHWR DOWLP ICH SUHYMR © I RVFRP SGMIP HOM UDWRLELR LO
GIDYDQ R GL DP P LOMAD] IRQH SDW D PIRQL GL HXR HPHUR GDIQ DQ. GL
$P P IQWD] IRQH SUHFHGHQWDO SHUP HWMQGR @\VFIMP GDO3ID ® GL 5 IHTXITEUR ) QD IDUR
3 QUHQQD®!

%0 SIRVHIXMR @P SHIQR QHOFRQWDWR D@HYDVIRQH 1LVFD® DMDYHWR @SSWRYD| IRQH GHO
5 HJ ROP HQR SHU®G! P LVXUH SUHYHQAYH D VRWMI QR GHOHFXSHUR GHLWIEXW®FDQH @OWRGX] [IRQH
GLVWKP HQW/SHUI DFLOBUH LODSSRUR FRQ LFRQAIEXHQW 4 XHWR KD SRWIVR D XQD FUHVFVD GHM
FDSDFIW GLUVFRWIRQH GHLWEXWHYD Y0 8 H7$5,GL P LARQLGLHXWR QHEIHQQR

6 RQR VWEMIQROUH DAYDAFDQDRGL] WP IGHUD SUHQRWD 1RQH GLD SXQEP HQWH GOYIR WGP DWFR GL
MEQ H ROWHDXQQXP HIR YHUEH GHGED RD© 7$5,

6HP SUH QHOVHWRWH 7$5, JW]IH D IRQEL 3155 © B RVDYYIDR @UJIRWDP HOR GHL GDW GL
FRQHUP HOR QH®I ,6(&2 FKH SRW FRQVHOMH @ VSHUP HOW| IRQH GH®I \BULIH SXQMDQ
| DMWY GLUHFXSHIR GH@HYDVIRQH KD SHWP HAR QHO XQD UGX] IRQH PHGD GHO  GH®
VIULIH SHUGIXWMQ HGRP HMEKHHGH@  SHUT XH®@I QRQ GRP HVWEKH

6 DO GHA& ROV @R &RP XQD®!



HGLIFIR ([ 6B [RQH ) HURYIDUD GL3RWR 0 DXU] IR

6XO ILRQM FRQEEI®I 10 QXRYR SHIRD PHOR GL FROD EDV H @QARGX] IRQH GL SURFHGXWH
GUJMIQ ] DM KDQQR SHWP HWR GL D VIEXUDIH XQ P RQWRIDIJIR FRABQM GHL 100 11QDQ IDU H

LOMYHQMMP SHWYLGLYDUD] IRQH %D B0 DUDQWE @ SXQWD@AY QHLSDI DP HQWDLI RUQVRU FRQ
XQ DQAMFISR P HGIR GLVHLJ IRUQLUVSHAWR DLWMUP 1QLGLOUJH %MD BACRGH P RGLIFDD @ GVFLSTD
GH@ WDW | D} IRQH GHLGHEMMIEX\VBAL SHUD HYRD H LFRQAIEXHQWMOQWP SRUDQHD GLLILEEROY
1HOFRUWR GHOP DQGDR @P P IQMAD] IRQH KD IQRGAH DYYID RV XQD WADMIID GL URWGICQR H
YDRU} ] D} IRQH GHOSDWIP RQIR [P P RELIDIH FRP XQD®! DMD® VHFRQGR XQ FURQRSWRI WP P D
SWRIIHWWIYR

3HUTXDQR W XDUED L FRQADWY GL ®FD JRQH H FRP RGDR VRQR WD M/FRP SGMIM ®f DMYWY GL
WDFFRED H DUFKIYID| IRQH @ YHULIED GHL UHTXIMW GHL VRIJHWY XWD ] DRUL H @ UHYIMIRQH GH@
UHIROWY FRQWEEI®! GHL UDSSRWN %o I RV IQRBAH DSSWRYD RV 1O QXRYR 5HIRDP HQR SHU @

FRQFHWIRQH GLEHQLIP P REIOD W L
,Q DP EMR SDWP RQD®! VL © SUIRFHGXWR D XQID WO D QL H IQYHQBUD] IRQH GHOSDWP RQR
FRP XQD®I FRQ DFTXIM] [RQLLI QUIED MH WD 1O H 1O WD FXLJQH &DSDQORQLP IMBUD

%RUR 3UQR IOFRP SHQGR GH@H 6] LRQH IHURYIDUD GL 3RUR 0 DXU] IR @ 3DDY]ICD ' XH
/ HRQL @ GLIFIR GH@ & URFH %DQFD GL,P SHUD H L3DUFKHIJLGL3ID]] D 0 DP HQH 31D]] D 51EFL %o
VAR LQROH DJ J [RUDWR LGB HI ROP HQR SHU@ BQD 1RQH GHLEHQLIP P REID DAIQH GLP L) (RIDH @
JHWRQH H @ YD®U] | D] LIRQH GHCSDWIP RQIR SXEETFR



/ P P IQWAD] IRQH &RP XQDBI KD D YID RV XQ
DP SIR SIRFHWR GL DJJIRWDP HOR H URWGIQR
GHJ @ VWAKP HOWN XUEDQMWFL H GH@ SURFHGXWH
RSHUDWYH ,OYLJ HQM 31DQR 5 HI ROVRUH * HQHUD®!
DSSURYDWR QHO KD HVDXWMR GD WP SR ®
SURSUH SRWMJ IDDW GL QG R 1Q TXD @R ®f
YROP HWIH HGLIFDVRUH SUHYIMM UVXED ® 1Q JUDQ
SDUM J DWMDWM QHL SUPL GHFL DQL GL
DSSTFD] IRQH ,QVBGI FROMAR @GP P IQMAD JRCH
KD IQGUI]DR ©® SWRSUD DIIRH YHUR @
L) HQHWD] LRQH GHOWIVVXVR XUEDQR HVIMMQM H
LOHFXSHUR GHOSDWIP RQR HG@ IR DQFKH J WD H

D@ UHFHQW QRWP DWYH QD] IRQDQ H UHIIRQDQ 1Q
P DWUD

YHGXW GL ,P SHUD



1RCRAEOM \BGI FROMAWR @WYM KD
P DQMQXWR QH@ VUJQUEDAL FRQ IQFDWL
P HGL DQQXL GLFILFD P LORQL GL HXWR SHU
ROHW P RQHW] D IRQL H VDQ IRQL 1 HL SUP L
GXH DQQL H PH]R GL P DQGDR VRQR WM
DMAKIWM ROWH SUDVFKH HGLA] IH

6XO ILROM RUDQI]DAR 1O 6HAMRWH
8 LEDQWW¥D ( G 1D 3 WDWD H 3XEETED © WIWR
RIJHMR G. XQ SWRXR UFDPER
JHQHD| IRDBI  GHO SHWRQDBI FKH KD
SHP HWR GL VXSHWDWH @ IDVH HP HU HQ ID®!
GHOSUHFHGHOM P DQGDR  GRMBQGRWL GL XQD
VMKWKD SI° HIEIHQM  %o\WEMD LORGUH SRUYIMD
D WMWP IQH @ GLJMI@ ] D} IRQH GH®! SURFHGXWH
HGAQ IH FRQ @ JHWRQH WGP DWFD GL\XWH ©f
SUDWFKH DMDYHWR LOQXRYR SRUD®! 68 $3

FKH FRQVMHQM DL SUIRIHWIRQMW GL RSHWDWH H
PRQWRDH @MU DP P IQMADAYR [Q WP SR
UHD®! %0lQ FRWR GLFRP SGMIP HQR DQFKH @
GLJ MEQ | D IRQH GHE@DUFKIYIR HAQ IR

/ P P IQWD] IRQH KD SWRP RAWR QXP HURWL
IOMYHON GL UTXDALFD]IRQH GL DWHH
GLVP HWH H GHIWDGDM SUHYHGHQGR RSHWH
SXEE@KH D FDUER GHLVR]J HW/DAMDRU 7D
JQ IQMYHQN SUCFISDR VL VHIQDDQR @
GPROIRH H UTXDOIFDIRH GH@H

&DVHP D &UHVSL @ UTXDAIED] IRQH GH@DUHD
GHO' LR GHL* D@ IOHFXSHUR GH@H &DVHWP D
GHLILIIOGHO XRFR MYYIR GHLOYRU UHDMWYL DO
SURJ HAMR QH@DUHD H| ) HUHWH G

GHP RQ IRHH JILRGHL* D@
VRWR
UHQGHUGLSURI HWR GH@DUHD ([ ) HUIHWH

| P P IQWD] IRH &RP XQDB®!I KD DYVIDR @
IDVH FRQFOMYD SHU @GR]IRQH GHO QXRYR
3IDQR 8EDQMAFR &RP XQD®I  38&
GHWDR D VRWMILH 1O35* GHO H DG
DJJIRUDUH @ SIDQULED] IRQH FIMBGIQD DL QXRYL
EMVMRIQL HFRQRPIEL VRFIDR H DP EHQOEQ
| REIHMYR © GL SHYHQUH D@DGR] IRQH HOWR L
SUP LP HVLGHO

&ROMAMD® HOM © WIMR DGRWMR H DYYIDR
@MU G. DSSWRYD|IRQH  GH@GHIXDP HQR
7HFQFR ) XQ IRQD®!I GHO 3IDQR  5HIRODWRWH
3 RWXD®! GHO/DFIQR GL2 QHI @ QHFHWDUR SHU
DGHIXDUH @ SIDQUIFD| IRQH DB VWDMIIH GL
WIOSSR GH® SRUWNDDN FINEGICD %o \WIWD
LORGAH DSSWRYDD @ YDUDQM XUEDQMAFD SHULO
3RUR 7XUMIFR GL3RWR 0 DXU] IR SURSHGHXWED
DO UDVFIR GH® WHOWD FRQFHWIRCH

GHP DQD®! &RP SGMIQR OTXDGIR ®f YDUDQW

XUEDQWWFKH SHUD UHDA) | D] IRQH GLIQMWYHQWGL
W HQHWD] IRQH XUEDQD GL UAHYR WD FXL 6 DILR

$EHUR WD $VR3IDQHIID$IQHL



/ D&IFOEI®BIGL,P SHUD SDWHIJIDWDVEDPRS5DEICD * DBD| 1 D

/PP IQWD] IRH &RP XQDBI KD SIRHIXMR @MW Gl
SWRIWDP P D] IRQGH SWRIHWH IRQH H UHDQ ] D IRQH GH® RSHWHH
SXEE@KH FKH DYHYD FDUDAMU] ] DR J L LCSUHFHGHQM P DQGD\R

1 HOSHURGR GL WHUP HQR VRCR WM SRWIVL D MLP LQH ROAWH
WHOD LOWAUYHQW SHU XQ YD&WH FRP SBMAYR VXSHURWH D

P IRQL GL HXWR / H RSHWH FRQFOVH KDQQR W XDUWEDR HGILIFL
VFROWFL [P SIDQW VSRUAYL LI UDVAKWHUH YIDUH H LOMYHQA GL
GLHVD IGIDXTFD 7D LSUGQFISDOVLVHI CDOQR @ UTXDALED] IRQH
GH@HGLFIR VFROWIER GL31D] ] D &DOL LOFRP SGMIP HQR GHO
QXRYR &RP DQGR GH® 3RQID /RFDBI H ® UTXDAOLED] IRQH
HWMUCD GH@P P REI®! 3RODBIQM 6RQR WM/ IQRGAH SRUWMW D
WP IQH LOUHWIDXIR GHO 7HDWR &DYRXU J@ LOMYHQWN GHMD
& MBGH® GH@R 6 SRUH GH@ SDBMAD 0 DJJL @ UTXDAQLED] IRQH
GHOFDP SR GD IXJE\ H GHLFDP SHW/GL6DQ/ D] DIR QRFK2 @
FRWMX] IRQH GHO QXRYR SRQM GL 3IDQL GH® EUHM® GL
&DUDP DJ QD H @ VIMMP D] IRQH GHCSID] ] DB 6 DM/ XFID

/ 1P SHIQR SI° UBIYDQM KD WXDWGEDR @ FROFXVIRQH GH@D
SID FLIF@EL®! H ® UHD@ ] D} IRQH GH QXRYD SDVWHJ J LDVD GL
%RU R 3UQR



6RQR DWXD® HQM 1Q FRUWR TXDWRUGLEL
IQMWYHOW  SUQFISDD  SHU XQ YDBRWH
FRP SBMAYR GLFILFD P IARQLGLHXWR 7WD
TXHWMVLHYIGHQ IDQR @ FRVWAK] IRQH GHLGXH
OXRYL DVI@ D 3IDQL H 1Q 9ID 9HFFKID
3IHP ROM H @ WMAXWKWD] IRQH GH® FD W
SDFKHIJIR H GH@{ $E@HJUR ,\BDID

GHWDM D 1XQ] IRQLVRFIDDH UHMIGHJ 1D [0%o
1Q IDVH GL FRP SGMIP HQR LOVHFRQGR BWR
GH@HGLIFIR VFROWER GL 31D]] D &DOL FKH
FRP SUHQGH ® RSHIH HWMUWH H @ QXRYD
IQUDWKWD GL WDVSRUR SXEETGFR GFDIO
FRQ CDYHWD D JXIGD DXVRQRP D 3URVHIXH
LORGAH @WHD] LRQH GHOSWRITHWR 3,1 4 X$ FRQ
@ W HQHWD| IRQH XUEDQD GH@DUHD H[ 6 DR

H VRCR QI IDW L ®YRW GL DGHIXD PHOR H
UTXDQLED] IRQH GLOID$J QHVL

6 RQR LQ | DVH GLDYYLR ROVH YHQULQWALYHQW,
SHUXQ YD®WH FRP SBMYR GLFILFD P LORQL
GLHXWR FRP SUHQGHQWRSHUH [Q DWKWKLD IO
P DOXWMQWH H GL VIEXUH ] D IGURIHR®JILIED

70 L S VIQUEDWL IUXD@ O
LHDA ] D] LROH GH@ & LEQRYID 7 WHQED QHO
WDWR GHEQFRP SIXVD LOSDFR GIGDWFR
SUMWR LOSDUFKHIJIR 6 HQDWRWH $P D GR @
FRWAK] LRQH GH@DXVRUP MWD GHOFRP SGMR
314 X$ H LOULDFIP HQR GHM® ]RQD GL 91D
/ DP ERJM DY%RUR 3UCR

$ TXHW/WL DJJIXQIRQR LOMUYHQW GLLIXVL GL
FRQVRIGDP HQR H UFRWAK] IRQH GL P XU GL
FROMQP HQR QHLFHQALID] LIRQDOQH GQIR @
YDEIDW FRAGDWH /&P P IQWD IRH WD
SUHGVSRQHQGR QH@OP EMR GHLSWRIUP P L
GL IIQDJY IDP HQR 325 ) (65 3 H
) RQGR 6 WDWAJ LER 5 HI LRQD®! XOMURW
SIRIHW SHU XQ YDBRWH FRP SBMAYR
VXSHURWHD P ICRQLGLHXWR

7WD LS UBIYDQAMVLVHI QDOGR LOVHFRQGR GMR
GLUTXD@IED] IRQH GH@P P REI®! 3ROYDBIQM 1O
WHFXSHWR GL 3D®] ] R 3DJ@DW H GH®I DUHH

HAWMOH GHO 0 HFDR &RP XQDBI & QGUHD
' RUD-  @HIEIHQEP HOR HQHUHWR  GH®D
SIVFIQD FRP XQD®! H GHOSDDY] | HWR GH@R VSRW
©® IR IRQH XWEDQD 1Q / XQIRP D

9 HVSXFFL LOHWEXUR GLO L@ ) DIDYH@FRQIO/XR
SDUFR H IOUHWEXIR HAWMUR GL3DD] ] R &LYIER

5 IHQADQR LORGH 1Q TXHWE IDVH SURJ HWKD®! LO
FRP SGMIP HQUR GH@! DUHH HWMUH GH@DVI® GL
3IDQL H IOUHWEXIR GH®I SHWHQJ H GL 9LaD
* LRFN

6 RQR VWIS UHGLYSRWIXQGIEL SURT HWEHVHFX\WYL
R GLIDMELQY WFQED GD FDQGIGDUH DLSIRWIP L
EDQGL P [QWMUDD H UHJIRQDD SHU XQ YDB&WH
FRP SBMYRGLR®H P IORQLGLHXWR

OYRUGLUTXDOIFD] IRQH HGUIFIRH 6DILR



7D TXHW IUXWDQR @ UTXDALFD] IRQH GL
&RU/R 5 RRVHYHOWH GHL* IDWGEIQL 5 DP EDGL @
UTXDOIFD| IRQH GHL * IDWGIQL 7RVFDQQL @
UHD@ ] D} IRQH GH@RDVL IDXQWAED DL 31IDQL ®
VFRJ @HH GLSURWM] IRQH H GILIHVD GH@ FRWE D
2HHOWXJ IRDA | O IRCHGH@H

' HSRVIVR ) IDQFR GLYDQFKIQD $ LFDUGL

QIH VRQR WBW WDVP HAL DO 0 IQWMRR
GH@OQMUOR LSURI HW/UHDWD LOMYHQWNSHUD
VIEXUH ] D H ®f IQUDWKWEH  SHU XQ P SRUR
FRP SBMAYR GL FILFD P lIRQL GL HXWR 7DD
LQMYYHQAFRP SUHQGRQR @ GLLHVD VSRQGD®! GHO
5IR &DWDP DIQD @ WHDQ | D IRQH GHOSRQM GHO
3DUFR 8 IEDQR H GHOSRQM YDUFKHWR. QRQFK@ 1O
P URUDP HOR HHJUHWR GH® VFXRBI GL
&RUR' DQMHGL DUR* K@D

GDGDOR IQEDWR

QXRYD SDWHJ J IDWD GLYRU R 3UCR

SROM GLYRU R 3IDQL

SURJHWR) R IRQHS LEDQD  YIDBI$ 9 HVSXFFL



VRSW DVIQWAD
/[ DUR* K@M

D GHWAD
3DBMADO DIJL

VRWR D VIQWAD
QIIHWR ([ SR6DOR
DGHWD

%A HWAD & DUDP DI QD



/| P P IQWD] IRH &RP XQD®I GL ,P SHUD KD
IOHIMR QHBI SWRSW IQGIL ] L GL JRYHUR @
YO&U] | Of IRCH GH@! WD) IRQL UFRQRVFHQGRQH
@P SRUBQ D WRUFD VRFID®! H SDHVDJ J MED
DAOMUGR GHOMUMRUR FIMDGICR
Q WO VHQR © IQ FRUWR XQ DWFROW
SWRIWDP P D GL UTXDA LFD] IRQH XUEDQD FKH
FRIQYROH ®! WD} [RQL GL 7RUD| ] D 6DQJ Dl
$SUBR &RWD G2 QHIM H 0 RGMGR 11QDQ IDR
DWMDYHUR IRQGL HXURSHL 325 ) (65
JOSWIRIHMR GHOYDBRWH FRP SBMAYR GL
P LD HXWR P ILD D P LJARDH O YIDELDW
SHGERQD®! H VWADGDGI H @ TXDDW FRP SGMYD
GHJ QVSD] LSXEETFL

DQWR ERUR GL7RUD ] D



, OYRU \MWY/IQ YID GL FRP SBMIP HOR SUHYHGRQR ©@ UHD@ ] D} IRQH GL P DUFIDSIHGL [Q SIHWD H 1O
WDFIP HQR GH@® SDYIP HOW IRQH VWDGD®! VX XQD VXSHUIFIH GL ROWH P HWL TXDGUDW.
X\WM} ] DQGR P DWMUDQ GL SIHIIR FRP H SRUIGR FRWR H FHP HQR WEP SDWR |Q DWP RQD FRQ 1O
FROMWR DUFKIARQER H SDHVD J MAFR GHLERU KL

$G $UB@M © SUHYWD IQRH @ UTXDAIED] IRQH GHOVHBIDR DOMABOM @ FKIHVD DOIGH GL
P LJQRWDWH @FFHWIELDQN H IOGHFRIR XUEDQR P HOAH D 0 RQMIWD] IH © WIMR SURJWDP P DR 1O
UHFXSHRR GH@H HGLIFIR VFROWIFR FRQ @ P HWD LQ VIEXUH] ] D GH@ FRSHWXUD H IOHWIXUR GHMD
| DFFIDVD

3DID®IOP HOM VRQR 1Q FRUR LQI] IDWH P IWDW D@ P LJ QRUIXELON H VIEXUH] ] D GHOMUMRUR ,Q
WMWY @ WD} IRQL © WIMD DYYIDWD @GQWBAD] IROH GL FDUMQRQMAED LQIRWP DWYD FRQ SHUFRUL
FIFRMUMEL H GL GHILEUGDVRU. DXVRP DWFL ' $( D \WWAD GH@® VIEXWUH | D GHL FIEBGIQL H GHL
YIMVARL

$ YRUR G2 QHI@M © WIMR IQROWH SRUBWR D \MUP I0H XQ SIRIHWR GLUHFXSHWR GHED P HP RUD
VWRUFD DWMDYHY/R GO IRQH GLVBLI KH USRWBQAMVRSRQP LRW IQDU.GHERUR

VRSWD

OYRUGLSDYIP HQW LRQH QH® I WD)} IRQL
DGHWD

SDQUH@R VHOMHUWHNNIQ)  $ QWFKH 9 IH
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/ P P IQWAD] IRQH & RP XQD®! KD SIRVHI XMR H
SRWMQ| IDR @P SHIQR D IDYRUH GH®I SHY/RQH
FRQ GVDEIQW GH®! 1DP LI @ 1Q GLLIEERGV H GHL
FIMBGIQL 1Q FRQG] IRQLGLIWDI @Y HFRQRP IED R
DEMVDYD

3HUTXDQR W XDWED ®f LQ IDWYH UYRGM DB
SHWRQH FRQ GLVDELDA VRCR WM DFTXIVWM
QXRYH DAMH] ] DMUH SHUIO/XSSRWR DA P RELDA
QH® WKWKWH FRPXQDD H QH®  SIVFIQD
FRPXQD®I ,Q FRMERWIRH FRQ O
DWRFID| IRQL GHO WUMRUR © WD ORGAH
JDUIDQWD @ SIHQD SDUMFLSD] IRQH GHLEDP EIQL
FRQ GMDEIOA DL &HQAL HWL DWIEXWDQGR
XQIQFOMRCH FKH I1QR D GXH DQQL 1D UVXEBYD
® MWD

3IRVHI XH @ FRMERW) [RQH FRQ GVWWXR ,6$+
SHU @ URUDQ]]DIRQH GH®I WKWHULH GL
DFFRIQHQJ D H SHU ® QXRYD GHWD IRQH GL
91* DBD|] D

6RQR WM DWAYDV ERUH @YRLR D IDYRWH GL
JIRYDQL FRQ GVDEIMY P HGR @HYH [P SIHIDW
SR P SUWVH SUYDM HG HQW SXEETFL
P HOAH SIRVHIXRQR L VHUY] L GL DWIVMQ] D
VFROWED  WDVSRUR  VFRODWFR  HG
H WDVFROWWER H DAVMMQ] D GRP [ELIDUH

VHGH GHL6 HY1] L6 RFIDDGLSID| ] D' DQM



%o GL SURWIP D DSHWXWD ® &DVD $P HIAR
$EMDIH 6RIGDG!I SKHWR 1O LWWBXIDR H
$EHUR WU FKH DFFRIGYY  JIRYDQLFRQ
GVDEIDY IQGIYIGXDWFRQ $6/ 1P SHIQDWIQ XQ
SHUFRWR GLDXVRQRP 1D DEMMYD H IRUP DWD %o
WIMD DYYIDW @ SURFHGXWD SHU® UEHUFD VXO
P HUFDWR GLD] IHQGH FKH SURJ HMOR LVIWMP LGL
GRP RWFD GL VIEXH]D H GL WMBGDWMMJ D
P HGFD GD IQABMUH QH DEIMY] IRQL GL XWQW
|UDJ LOGH@ 3 IRYIQFID GL,P SHUD

6XOILRQM GH®I SROFKH SHU ® SHWRQH 1Q
GUILFROY  HFRQRPIFD H  DEMMWD
@P P QW] IRQH KD DWIEXUDR XQ FRABQM
VRAMIQR DMDYHWR EXRQL  HFRQRP DD
FROMEXW SHU VSHVH GL DIMR  FDX] IRQL
WDVEFKL H DFTXMR GL P HGFICDD 6 RQR WM/
DMYDW GXH EDQGL GL DIXVR XQR SHU 1O
SDJ DP HQR GHLFDQRQLGL@FD] IRQH H XQR SHUIO
VRWMJ QR DOSDIDP HQR GH® XWJ H H GH®
UDW GLP XWR

%0lQ | DVH FRQFOMLYD IOFDQWHUH GHAD 6 VD] LRQH
GL 3RWD SIHWR &DWD ' RQ * ®RUR FKH
FRP SUHQGHY DQFKH XQDP EXOVRUR GHQMNANFR
GHGEDWR D@ SHYRQH 1Q GLIIFRWV JW IH DO
FRAERW] IRQH FRQ XQ J XSSR GLSURI HWIRQMW

YREBQBL
8 GMURWL SRWY GL DFFRIQHQ D VDIDQQR UL

GVSRQELD FRQ IOFRP SGMIP HOQR GHL OYRW
GH@H{ $E@HUR WM GRYH YHUDQQR D WDW
VHWM QXRYL D@RIJL SHU @RVSLDDW

WP SRUDQHD

6RQR WM ICRGAH 11CDQ IDW L FHQWL &D D VH

6DQ 9IQFHJ R WDP M FRQWUEXW RAMAQX\W GDID

) RQGD| IRQH &DWH SHU @FTXMR GL SDWI
GHVMIQDW D@1 SHWRQH ELVRIQRVH ' RSR @

FKIXVXUD GH@® P HQVD &DIMV J@ DXW VRQR

WM FRQFHOADW VX@DWRAVY GH@ P HQVD 6D Q
9IGFHQ R

QIH 1Q FR@ERWD] IRH FRQ @ ) RQGD JRQH

6 SHFFKIR GHL7HP SL VRQR WM FRQVHI QDM ®

SWHGLFHVIP H GH@DP LF1] LD+ D SHOVRQDWIQ

FRQG] IRQLGLGVDI IR HFRQRP IER

UTXDOIFD] IRQH$ @HU R VXD
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UTXDALED] IRQH H DEEDWP HQUR EDULIHUH DUFKIWWRQIEKH DUHD 63 HQ@OD:- GL3RWR 0 DXUJ IR

/ &P P QWD IRQH &RP XQD®! GL,P SHUD KD SIRVHI XMR H IOMQVILIEDWR @WAD] [RQH GHCB IDQR SHU
@ QP LQD] LRQH GHEB %DUIHH $ IFKIMAWRQLEKH 3 ( %8

1HOFRUWR GHO © WOR MMWOMR H UMVR RSHIDAR LO&RP MVR 3( %$ FRP SRWR GD
WDSSUHVHQEQW GH@$SP P IQWAD] IRH & RQWI@HWL &RP XQDDQ H FIWBGIQL IQGYIGXDW SHU @ &R
FRQRVFHQ D GILHWE GH@! SUREGIP DWFKH ®1J DW D@FFHVWIEIDY ,08.RP MMR RSHWD FRP H VHGH GL
FRQIURQR SHUP DOHQOWM WD MM IRQLH FRP XQW FRQ GREIHWAR GLIQGIYIGXDUH FUMFIVY  SURSRUH

VRO IRQL WFQEKH H SURP XRYHWH XQD FXAMWD FRQGYIVD GHA@QFOMRQH / ®dWMW GHO&RP MR
FRP SUHQGH VRSWD@XR] KL DQDOAXUEDQMMFKH LOFRQWLFRQ ® DWRFID] IRQLH SURSRWM SURJ HWHDD

SHUD UP R] LRQH GH@! EDWIHUH DQFRUD SUHVHQACHOMUMRUR

6XOSIDQR RSHIDWYR @ P P IQMAD] IRQH KD GDVR FRU/R D QXP HURVL FDQWHU GL UT XD LFD] IRQH
XUEDCD 11QDQ ] DW DGHIP IQD] IRQH GH@! EDWIHH DUFKMWWRQEKH 7WD TXHW LOSUIRIHWR GL 91D
31UQR@ FKH IQMUHAWD RGAH P HWLTXDGUDWGL VXSHULFIH SHGRQDG! SUHYHGH @GHI XDP HOR
GHLP DUFIDSIHGL @ SRVD GLSDYIP HQM IRQLDQW/GIXFFIR® @QWEM) IRQH GLXQ QXRYR [P SIDQR GL
IOP QD IRGH D/ (' H ® WHDQ ] DJ IRQH GL DUHH YHUEL FRQ DEHUDWUH H DIXR®! SIRMWHA $ QDRI D
DWHQ) LRCH © WIAMD UYRER DLOYRULGLI DG 0 DAMRWY 91D $JQHVL 3101 D* % ' HQHIW 91D %HUR H
310 ] HAR' H 1 HJ W GRYH VRQR WIWUQQRYDWP DUFIDSIHGL VFLYRQH SHUFRWLSHGRQDQ FRQ XQ
LOYHVWP HQR FRP SGMLYR GLFILFD HXWR



*@Q IOMYHQN UDQ]DW 1Q 9IDBI GHD
5HSXEEQGED D@ 3HQUAD GL3RWR 0 DXU IR H
1Q9ID 1 IFR® %HUR VLIQMHUIVFRQR QHCBL® DP SIR
SWRIWP P D GLP DQXWQ IRQH H LHWVWWIJ GHI @

VSD| L SXEETFL YROR D JDWDQMH FROMXIW H
VIEXUH| ] D DL SHUFRWL SHGRQDQ ,Q SDWWFROWH

©® QXRYD 3HOVAOD GL 3RUR 0 DXU] R
WDSSUHVHOD XQ HVHP SIR GL UTXDQIFD| IRH
IOMIUD® FRQ DEEDWP HQR GH®I EDUWHH
IOFUHP HQR GH@! DUHH YHUEL H LOWRGX] IRQH GL

LOP 1QD] IRQH VRWMQELGH
7D ® DIRQL GL VXSSRUR RSHIDWR ILJXWD

LORGAH @FTXMR GLXQP RQVVFD®! JRP P DVR
WDVSRUEEI®! GHWDR D IDFIOBH JQ@
VSRWIP HQNGLSHWRQH FRQ GIVDELDY P RRUH
DA@OMER GL HGUFL SXEE@L R GXWDQM
P DQUHWI] IRQL FIMDGIQH DP S@DQGR FRV- G
RSSRUWMQW GLDFFHWR H SDUMFISD] IRCH

/ @WHD] IRQH GHOB ( %% SIRVHIXIy QHLSUIRWIP L
DQQLFRQ @ UHGD] IRQH GHOSIDQR WHQQD®! GHI @
IOMYHON FKH SUHYHGH GMMORQH GH®
D} IRQLGLDEEDMP HQR EDUIHUH D VFXR®! HGILLFL
SXEE@FLH ORI KLGLDJ J UHJ D] IRCQH

VRSWD

WP SD SHUDWMDYHW/DP HOR SHGRCD®!

VRWR

UHQGHUWDP SD GLDFFHWR D@ VSIDJ J ID GHGB DUFR 8 LEDCQR
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/ &P P IQWD] IRQH &RP XQD®! GL,P SHUD SURVHIXH QHOSURSUR [P SHIQR SHUFRWKILH XQD FIWY
FDSDFH GL WWSRQGHWH D® HIJHJ H GL\MAWHM ®f IDVFH GH@® SRSROJ] IRQH ' DO DO 0)
SRSR®] LRQH IHVIGHQWM © FUHVFLXVD GD D DEMIQA 8 QD FRP SRQHQM VLI QLIFDWYD
GL WGB! LQFUHP HQR © WDSSUMVHQRWD GDL FIWDGLQL GL RW LOH VWADQIHD FKH RJJL FRAWYMIVFRQR
FIFDIO  GH@ SRSRO)] [RQH \RVEG!

O SSRFHWR GL IQMIW]IRQH KD P RMDR UVXGRW FRQFUMW JWIH D IOMYHQA P ILDW
/ P P IQWD] IRH KD MAMMR XQD JIRWD® XIIEIDBI P HQU®! GHGEDW FHUP RQID GL
JIXWDP HQWR GHL QXRYL FIWMDGIQL IMBDXIDQL FKH VL WROH QH@® 6D GHO&RQWI MR &RP XQDO
3DIDIOP HOM VRQR WM FRQVREEDM LQ)] LDWYH GLDSSUHQGIP HQR @) XMAFR H FXGMWD®! FRP H 1O
SURJHWR 6,P SDUD @IXIDQR FRQ P DP P D+ FKH RIIUH FRWLGL @I XD M@™CQD D P DGULH EDP EIQL
WWDQHUL SUHMAR HGLIFL VFROWL GL 2 QHI@M H 3RUR 0 DXUIIR H @WYMW FROMXDAD GL

XQBHGXFDMEH FRP XQDG®! [P SHI QD QHO/RWMI QR DAQFOMRQH @I XMAFD

FRQHUP HQR FIMIGCDQ H



8 Q DR SIOWAR GH®I SROFKH VRFIDD FRP XQDDQ W XDUED @ VW D HW  FKH DSSUHVHQW FLUFD 1O
GH@ SRSR®| IRQH / &P P IQMAD] IRQH VRWIHQH SWRIWP P L GL IQVHFFKIDP HQR DWRR H
VRFIDOW SURP XRYHQGR LQ] IDWYH FXGYUDQH UFUHDWYH SUMWR 108 HQWR GL$ J J UHJ D] LIRQH & DLSH
' IHP FKHFRQBDRIJJLRGH  IVFUWYFRQXQIQFUP HORGL  \MWHWDWQHI QX@P LWH DQQL ,0
FHOAR SURSRQH FRUL QERWDRU H P RP HON GL IQFROAR SHU IDYRUH @ SDUMFISD] IRQH H
FROADWELH @VROP HQR $ FRP SGMIP HOR GHL VHW] L SHU® SRSRO] IRQH DY IDQD QH@ &DVD
$P HI@R $EMIH 6 RGEDB! SHHWR IOHWEXWDR H $ @HU R ,\BXID VRQR WIMWUHDQ | DVRWR SRWIGL
DFFRJ @HQ] DVMP SRUDQHD LQP [FURDSSDWIP HQAGHWWODWD SHWRCH LOVIWD] LRQH GLI WD LW
3 DWFROWH DWHQ] IRQH © UYRGD DQFKH DLJIRYDQL ,O MAHWR 6RFIRVDQVMBUR Q KD RWHMQX\WR 1O
11QDQ) IDP HQR GLGXH SURI HWAMADWI LFL ,OSUP R GD HXUR © GHGEDWR D IRWP D] IRQH H
D@DFFRP SDJQDP HQR SHU @ FUHD| IRQH GL [P SUHVH DJ IRDIP HQMIL J IRYDQD ,OVHFRQGR GD
P IIRQLGLHXR © I1QD@ ] DVR DA WHDQ ] D] IRQH GLXQ & HOAR * IRYDQL SLHWWR LOB ROYDBIQW FRQ
DWW UYRGM DLUI D] LMDJQ@ HL  DQQLSHU® FUMVFIVD SHWRQDG! @ IRWP D IRQH H ICFROADWR
DI GVSHWIRQH VFROWED / DSHWMUD © SUHYMB QHO

LOMUOR 3 ROYDBIQM
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| P P IQWD] IRH &RP XQD®! FROMGHWD JQ@
\VSD| LGHGEDWD@ FUHVFMD H DA | RWP D IRQH GL

EDP EIQLH U D] ] LXQD SURUWMY DWROW SHUR
WIOSSR GH@® FRP XQW / GRELHWRYR © J DIDQWH
VMKWKUH VIEXUH H P RGHWH FDSDFL GLIDYRULH
@SSUHQGEP HQR H O VRFIDQW

3DWROWH DMQ IRQH © WIVD UWVHYDWD
WHDA ] D] LROH GHLQXRYLDVIQQIGR GL3IDQLHGL
9ID 9HFFKID 3IHPRQM FKH FRQ XQ
LQYHWIP HOR FRP SBMYR GLR®WH P IARQLGL
HXUR SRUMUDQQR LSRWGLYSRQEIDGD FLLFD

D Sl° GL | DSHWMWD © SUHYMD HOAR
@XWQQR GHO FROVHOMQGR GLD] | HWDWH
® OM GDWMAVD H WSRQGHH 1Q PRGR
FDSI@UH D@ HVLI HQ H GH@®! 1DP LI @H UHVIGHQW
QHLGLYHULT XDUHWL

6L WD RWD OYRWDQGR SHU IQVHULH QHL QXRYL
SGML DQFKH ®f VFXR®I P DMQH QH@RWED GL
FUHDUH VXOMUMRUR LSUP LSRR~ DQQL

QXRYD DX® GHAIQQRYDWR HGLLLFIR VFROVWER GLSID] ] D8 @AH & DOL

1HO FDP SR GH@ica b  VFROWFD

@GP P QWD IRQH KD LOYHNR
FRP SBMAYDP HOMFILFD P LORQLGLHXUR WD
IOMYHOW FROFOML H 1Q FRWR B6RQR DWW
FRP SGMIWLOYRUGLUTXDAQIED] IRQH GHOSGWMR
GL31D] ] D &DOYL FKH RVSLMD @ VFXRD SUP DUD
O/IFHR &DWEFR & 'H $PIEM 10 3R®
7THFQRRIIFR H DBXQH FOWL GHO / IEHR
6FIHQMEFR * @ IOMYHQWN KDQQR W XDUEDR
@GHIXDP HQR WP IFR © UMAKWAD] IRCH
FRP SGMP GHJ QVSD] LIQMWLH @ WHDQ | D] IRCH
GH@® QXRYD SDBMAD GHOSDUFKHIJIR H GH@®I
DUHH HWMWH SHU XQ YDRWH FRP SBMYR GL
FWFD P IQRQLGLHXWR

8 GMURIL. OYRUW KDQQR IQMHWDR @ 6FXRD
6DXWR GL 91D * IEH@ UTXDOIFDW FRQ XQ
IOMYHQR GD P LCIRQH GLHXWR 11QDJ IDR FRQ
IRQGL3155 SHUG@HIFIHQEP HQR HQHU HWER
©® PHAD 1Q VIEXH]D H 1O HHWEBXIR GH®I
IDFFIDM H @ VFXR® GL/ DUR * KLJ@D GRYH
VRCR VW UQCRYDW JQ@ [P SIDQW FRQ XQ
LOYHWP HOR GL HXWR



/ D 3WRVIQFID GL,P SHUD KD IQROH 11QDJ IDR @
SURJ W] IRQH GHOQXRYR / LEHR $ URVWFR SHU
UHFXSHIDWH @HGUIFIR GHQRP IQDR 86 \MFFD-+
FKH VDU FRQYHWAYR 1Q XQ FDP SXV VFROWWER
IQQRYDWYR

3 DUIDIOP HOM @GPPIQWDIRH KD
PDOMQXR XQ IRUM [P SHIQR VXO SIDQR
HGXFDAWR H VRFID®I 3HU 1O WJR DQR
FROHFXWR © WIWD 11QDQ] IDVD @ TXRVD GL
HWD GHL FHQAL HWIWL QRQ FRSHUD GDL

11QDQ) LDP HQMUHJI IRCDOSHU®! 1 DP LJ @ FRQ,VHH
IR D HIRIDQGR O ERQXV
GILHAZP HQM D@ VWKWHUH UFUHDWH  HYMIQGR
HVERWLDQAFLSDWGD SDUM GHI QXWQW/

QML QXRYR DU® QGR GLYID 9 HFFKID 31HP RQM

% WDR IOR®H HWWVR GRWUR GHO
GRSRVFXR® IICR D 1Q MWL SBMLFKH
QH KDQQR IDWR UFKIHWED RITUHQGR XQ VHWY] IR
Slo IGMEL®I H DFFHWIELGI H DMYDR LOVHWY] IR
GL SUH VFXRD RYH UEKIHWR 5 (P DQH DWAR 1Q
DMODWD O WHW]IR 3HGEXV GL
DFFRP SDJQDP HQR GHL EDP ElQ). GH® VFXRD
SUP DUD

,Q FR®ERW IRCH FRQ @ ) RQGD] IRQH 6 SHFFKIR
GHL 7HP SL © WIMR DYYIDR XQ SWRIHWR GL
VRWMJ QR HFRQRP LFR H SUDWFR D@ P DGULVR®!
FRQ IUQ 1Q HW SUMFRODWH H VFROW

3DDBOP HOM © WDR VRARFUMR  XQ
DFFRWER FRQ QXP HIRVH DWRFID] IRQL VSRUAYH
GHOWUMRUR SHU FROVHQMMH DL P IQRUL VHI XIW/
GDL 6 HW1] L 6 RFIDD GL DFFHGHWH DB DWW
VSRUAYH D VBULIH DIJHYROWA FRQ UGK] IRQL
IIQRDO  HIQMUDP HQWM FRSHWYR GDO/HWRUH

,Q DP EMR DFFDGHP IFR VRQR AR MMM L
FRUWL GL@XWHD LQ ,QJ HI QHUD ,Q RWP DWFD 1Q
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